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~ \3# Council Keeps City True to Word 


Four members of the Omaha City Council 
voted properly when they kept the city’s commit- 
ment on the sale of pieces from the Byron Reed 
collection of coins, manuscripts, autographs and 
historical documents. The vote on Tuesday scut- 
tled an effort by Councilman Richard Takechi to 


keep documents that had been previously desig-_ 


nated to be auctioned. 

The time for the city to change its mind was 
long past. The council approved a consignment 
agreement with Christie’s auction house and its 
subsidiary, Spink America,on March 5, Spink 
and Chnistie’s proceeded to advertise the sale, 
which will take place in New York and London 
next month. Christie’s has shown the items for 
interested buyers in Japan, Singapore, Hong 


Kong and London. Jt has published a hard- 
bound sale catalog to promote the event. 


It would have been bush-league for Omaha to 
withdraw items from the sale at this late date. 


Takechi convinced four council members to 
go along with him Aug. 27 and remove from the 
sale a number of autographs of U.S. presidents 
and other famous people. But he was unable to 
Sustain that support afler Mayor Daub vetoed 
the change. Council members Subby Anzaldo, 
Lormong Lo, Brenda Council and Lee Terry 
voted to uphold the veto. 

The city had made a deal in good faith with 
Christie's and Spink. It should be true to its 
word. Now the sale can proceed as scheduled. 
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Auction Week Arrives 


For Reed Collection: 





Omaha's Byron Reed coin and 

ment collection will go on the block 

Tuesday evening in New York City. 
Starting off the first part of at 

sale at Christie's Park Avenue auction 


between $25,000 and $35,000. 
y Burge, chair- 


man of Christie's, wil accept the first 
hid ut 6 p.m How tong it 


i could go until 9,” said James Lamb, 
president of Spunk America, a Christie's 
subsiciary. 

Earlier this year city officials chose 
Chnstie’s and “Spink Anrerica to sell 
about 4,600 coins and documents from 
the Reed collection. wiuch the real- 
estate developer willed to the city more 
than 100 years ago 

During the New York portion of the 
sale, $72 documents and Afoerican coins 
will be auctioned. The mest valuable 
and prestigious pieces have been re- 
served for the Tuesday evening session. 
About 4,000 of Reuss 4.500 ancient und 
forcign coins will he auctioned Thurs 
day in London. which is considered to 
be a more favorable market for coms of 
that kind. 

The total sale, Lamb said, is expected 
tO raise between $3 million and $4 

Please turn to Page 2, Col 4 { 
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Auction Week Arrives for Reed Items 


Continued from Page I doubted that all $000 seats in Christie's PaN nuMismane institutions in the 
million, A figure on the low side would auction room would be filled. United States to take part because . 
be an obvious disappomtmrent, but he “I'm not concerned,” he sad, “wih many are Struggling financially and 
sud he had a “very rood feeling” about how many le show up. iit con- alnxst none hus Moncy for acquisitions, _ 
the sale, cemed with bow meay dollars show up. “There arc not. to my knowledge. any 

“But precisely haw it is Bourg tocome And [ think probably half the dollars numisnzatic IPMUUTIONS sere cal. 
out. onty a fool would pues.” he said. will be (biels) on the t iS lecting important Amenean cons at the 

Of the ceds, $3 million will Lamb estimated that about 80 percent Moment. | think that is a tragedy.” he 
(ward fulfilling thectty's pledge tohelp of the coins would be dextined for said. 
fund a $22 million ‘renovauon and Private collections, but lic ssid most of Charis Coover, a Christie's manuscript 
expansion at the Westem Heritage Mu- those colleciors would not show up in specialist, sud he expects a larger num: 
scum, where the collection is housed. 7 en tny wold probably hid ber of museums and other institutions to 
The remainder will be uscd to cover ry ort dealers. who — bid on the documents, but he said many 
«spenses of the sale and to take cure of will up the bulk of the attendars. of those organizations have limited ac- 
ihe collection left in Omaha. “That's an expectation,” he said. “Af! quisition budgets as well, 

Even though the size of the sac is not I can do at this point is guesstimate what 
Close to record-setting. it Samajorevent is going to happen. Thisis the sort ofsulc 
i@ oumismatic crcles because of the that attracts pnvate bidders ” > 
jore that has up around Rectang = He said he did not expect any of the | 
his storied collection . 

“Everywhere we have gone," Lamb 
said, “there has been a bese shout the 
sale. We've been abie to pet ae 
5 in the numuamatic press, 1 
think in the cad. most am fantly, we 
have been able to leverage the influence 


ee 





aod clientele of Christie's.” silo j 

Rather than market the as just 
another major coia and document auc: NIVERS 4A; 
on, be said. Christie’s has tried to sel] Evenin Wo. 
the colorful story of Read and how he 9 World-Heraig 
Came to build such a famous collection Omaha, NE 
in Nebrasks. Cir. D 232,874 


ly,and the results... will reflect that" | OCT 0 7 1998 


Ken Bunger, an assistant city atior- 


ney, He said ihe city is satisfied ‘ 

ther istie’s has carried out what it Universay Press Clipping Bureay 
Promised to do in terms of Marketing 

aad for the sale. 


“From my point of new,” he said. | 
“they've certainly done that and more. 
The word bas been out. I've gotten calle 
from all over the workd. So they have \ 
done theis job advertising.” : 

He will represent the city at the sale in 
New York Cit aiong with Mayor 
Daub; Brinker asSStant to the 


: that a new 


UPOULL DIUOKCILIOL JUVEIEIC i LISULL 


State and local officials said Monday 
venik: prison to be built in 


- Omaha will be a partial solution to a 


tue 


£ problem of juvenile crime. 

“T have to acknowledge a touch of 
sadness we have to be here,” said State 
Sen. Roger Wehrbein of Plattsmouth, 
chairman of the Nebraska Legislature's 


ne. ——— Committee. “It's a sign 


e umes.” 

Wehrbein, Gov. Nelson, Mayor Daub 
and State Sens, John Lindsay and Den 
Preister of Omaha were among those on 
hand Monday ata “eager ing cere- 
mine for the $10.7 million, Se-bed 
actlity. 

Tbe jain to be built at North 20th 
Street East and East Avenue H, is 
expected to be completed by the end of 
1997. Nelson said the new prison will 
hold the most dangerous 5 percent to 10 


} percent of juvenile offenders. 


Policy Change Increases 
Rescue Units’ Activity 

Omaha rescue units probably will 
make an additional 1,000 calls a ycar, 


” officials say, because of a Fire Depart- 


ment policy change. 

The new policy calls for a rescuc 
squad — an ambulance and two para- 
medics — to be dispatched along with 
the usual three fire engines, acrial unit 


. and battalion chief on any fire call that 


involves smoke or fire in a house or 


— 
In the past, rescue squads were ¢Xpea: 


dispatched at the discretion of the 
hattalion chief. Now the squads re- 
spond automatically to fires that are 
potentially life-threatening. 

Fire Chief Tom Graeve said he made 
the change Jast month out of concern 
for firefighter safety and to maintain 
training. 


Auction Begins Tonight 
For Reed Collection 

The first piece from the City of 
Omaha’s Byron Reed coin and docu- 
ment collection wil] go on the block 


tonight in New York City. 


Starting off the first part of a two-day 
sale at Christie's Park Avenue auction 
room will be a 1793 half cent in mint 
condition, which is expected to fetch 
between $25,000 and $35,000. 

Auctioneer gape Burge, chair- 
man of Christic’s, will accept the first 
bid at 6 p.m. How long it will take him to 
work his way through tonight's. re- 
maining 227 lots is open to question. 

Earlier this year city officials chose 
Christic’s and Spink America to sell 
about 4,600 coins and documents from 
the Reed collection, which the real- 


S estate developer willed to the city more 


than 100 years ago. 





CEREMONY: State and local officiais broke ground 
~ juvenile prison. From left are State Sen. John 
Daub, State Juvenile Services Director Jon Hill and Jack Falconer, assistant state 
corrections director, 


Metro Briefs 


Of the pcos $3 million will go 
toward fulfilling the city's pledge to help 
fund a $22 million rencvauuon and 
expansion at the Western Heritage Mu- 
seum, where the collection is “housed. 
The remainder will be used to cover 
ses of the sale and to take care of 
the collection left in Omaha. 


State Presses Case 
On Petition Process 

Nebraska citizens did not intend to 
surrender any of thei constitutional 
rights when they voted for an amend- 
ment in 1988, the State Supreme Court 
was told Monday in Lincoln, 

Deputy Attomcy General Steve 





- Grasz urged the court Lo restore petition 


signature requirements to a level that 
existed before a 1994 court ruling nearly 
doubled the number needed to place an 
issueontheballot é 

Grasz said the court should strike 
down the 1988 amendment because the 
Nebraska Constitution requires that 
voters be informed of the true character 
of an amendment. 


NU Doctors Improve 

urgery on 

University of Nebraska Medical Cen- 
ter surgeons have devised an operation 
to make surgical repair more feasible for 
high-risk patients who have a weakened 
place in the wall of the aorta, the body’s 
main artery, as it poes through the 
abdomen. 

A four-member tcam has successfully 


Thursday for state 
Lindsay of Omaha, Gov. Neon Moser 


licted two of the ures, it was 
feparted” in Monday's “suc of the 
American Journal of Surgery. 

Aortic ancurysms — a ——e on 
one side of the aorta — can be y if 
they rupture. They cause about 10,000 
deaths a year. Even among paticuts who 
make it to the hospital alive after an 
aneurysm ruptures, there is = 50-50 
change of surviving, said Dr. Timothy 
Baxter, a vascular surgeon and team 
member. | 

About 95 percent of aortic aneurysms 
occurintheabdomen: 

In the standard tion, an incision 
is made in the abdomen and synthetic 
material is used to reconstruct the weak 
— of - aorta. The ae 

cs ust of laparoscopic miques, It 
is less physically demanding. 
Train Hits Car; 
Teen Charged 

Sarpy County sheriff's officials have 
arrested a 19-year-old Omaha man after 
the car he abandoned was hit by a train 
at a railroad crossing Monday morning. 

Capt. Neal Tucker said Brian Seidler 
of 14015 Polk Circle has been ore 
with being a minor in possession o} 
alcohol. : 

Tucker said Seidler and two friends 
tried to cross the rai tracks at 
132nd Street and Giles Road about 4:45 
a.m. Monday when the car got stuck in 
the tracks. 

The three abandoned the 1991 Ford 
Escort and went home, Tucker said. The 
car was hit by a northbound Burlington 
Northern train. Sheriff's officials found 
a number of beer cans in the car, which 
is owned by Seidler's parents, Tucker 
said. 
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ts. Simp- 


son's estate — g plaintuT in the case — 
questioned the prospect on the SUBLER- 
ton that Ms. Simpson brought on some 
of this herself. 

“T think it’s fair to say that you don’t 
have a very high opiniun of her?” Kelly 
asked 

“Correct.” the juror candidate said 


Cable Networks Settle 
With Stenographer 

Los Angeles (AP) — The court 
stenographer for the O.J. Simpson civil 
inal bas settled her dispute with Court 
TV and CNN over the posting of 
transcripts on the World Wide Web. 

Averting 4 lawsuit over the news 
media's nght tw publish the tran- 
scripts, the two cabie channels agreed 
to Rey court reporter Paula Dickson 
$1.30 » page for transcripts posted on 
their Web sites, The stundard rate for 
paper copies ts 55 cents a page. 

fity also agreed Monday to delay 
posting of each day's transcripts for 
24 hours in order to encuurape other 
news Organizations to buy their own 
transcripts from Ms. Dickson, who 
expects to have them posted within six 
hours after each day's court scxsion 
ends. 
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cruck dealers as for people who sell 100 
times the amount of cocaine powder, 

in Omuha, U.S. District Judge Lyle 
Strom has been working to change the 
guidelines to allow more lenient terms 
for crack cocaine offenders. He says the 
greater punishment for crack discrimi- 
nutes by race because crack offenders 
are morc likely to be black. 


Litt, the government attorney, said 
the dispmportionate prosecution of 
blacks on crack offenses occurs for a 
Sumple reason: “Blacks dominate the 
crack-distribution trade. The reasons 
blacks are getting arrested for distribu- 
tion of crack is that blacks distribute 
crack,” he said. 


Drug-use patterns alone can't account 
for the difference in penaltics among 
faces, Some Observers say, 

Defense lawyer James Mowbray of 
Lincoln, a entic of mandatory minimuri 
laws, argues that whites are the great 
majority of those sentenced for meth- 
amphetamine and LSD. But the over- 
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B 10. $86,000, 1798 gold eaote Save hours of window scrap 
All prices inciude 2 10 percent 
buyer's premium, 






20’x22’ 2 CAR GARA 





yr Only 6 646° INCLUE 
Items Exceed “Baal O 
Bid Estimates a 
Continued from Page ! ¢ Vinyl Sic 
ered a more favorable market for such ¢2’x4' Vin 
NCCES. f° 
' : off ‘al ens of the PRICES oom 
country’s foremoet collectors in the I9ne SOLOING one 
century, He accumulated more than 
16,000 coins, — bills, Socks - OM AK 
ts were willed to the 
Cot Oomh oon deh BULLOCK (402) 734. 
¢ Sale is a major event in nurmismat- COUNCIL BLUFFS (712 
ic circles, beonnse of the sea collection's GARAG ES LINCOLN (age) a6 





stoned history and because it had re- 
mained intact and off the market for 
more than 100 years, 

“This sale is special. There are some 
legendary coins in there that we have 
fantasized about buying at some point in 
the future, and now we're ting a 
chance at some of them,” said Andy 
Lustig, a coin dealer from Old Tappan, 
N.J.. who purchased a few of the lots. 

The enthusiasm for the coins could be 
seen in the spinted bidding, which never 
lagped., 

“You could assemble a coin auction 
with $10 million worth of coins in it that 
wouldn't generate one-tenth the excite- 
ment that you just saw in that sale 
room,” Lamb said. “It was electric.” 

Virtually all the coins sold above their 
high estimate, and many sold several 
times over that, An 1866 $3 gold piece, 
for example, which was ex to 
fetch $6,000 to $9,000, brought $38,500 
(which includes the 10 percent premi- 
ui). 

“I don't think anyone could have 
expected some of the estimates ta he 
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“I don’t think anyone could have 
expected some of the estumates to be 
outstripped the way they were,” Lamb 
sud 

Aucuoneer Christopher c, chair- 
man of Christie’s, began the at 6:02 
p.m, wel the bidders and taking 
care of few bits of business before 
opening bids on the first lot. 

The sale begun with a 1793 half-cent, 
which sold for $35,200, and then settled 
into a rhythm of jow-range and mid- 
range Coins punctuated with star lots, . 

« crowd in the elegant wood-pan- 
¢led room fluctuated around 75, many 
of them dealers who knew cach other 
and chutted before the sale. Bids were 
shown On @ tote board on the nght side 
of Burge's podium, and slides 
were shown on the left. 

At the same time that bids were taken 
from the floor, others were being taken 
over the phone by proxies. Phone bid- 
ding was particularly heavy for the 
manuscripts, 

The evening's first big moment with 
Lot 25, an uncurculated 1797 half dollar, 
which was estimated to sell for $140, oe 
to $180,000. Burge stared the bi 
365,000 and closed it at $176,000, ie 
fifth-highest price of the evening, 

Eugene Gardner of Lancaster, Pu, 
came to the oe Just jong enough to 
bid on Lot 27, an 1852 silver dollar. An 
investment scanuiger who has collected 
coms for more than 30 years, Gardner 
secured his quarry for $17,050 and then 
left for the operu. 

Drawing the top pce among the 
coins was an 1829 half-eagle, au extrenne 
ranty that fetched $374,000 
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Let company representative Gene Leonard assist 
you in selecting from one of America’s most 
celebrated and recognized clothing lines ... 
Lous Rou ... A New Addition 


AN EVERCHANGING STORE IN TODAY'S EVERCHANGING WORLD 
OPEN MONDAY NIGHT & THURSDAY NIGHT UNTIL 8:00 PM 
REGENCY COURT 120 REGENCY PARKWAY 402-397-7900 
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BYRON REED 
QUIET MAN OF THE FRONTIER 





Byron Reed, 1829-1891 


ed HYnONS KeKY 
- “OS AREAL ESTATE AGEAI 
Vv 3 





lKeed’s business, PXG0'S 








"We tried to be mindful of the mission of the museum in the local 
community and the role of Omaha in the 19th century in the expansion of 
the United States." 

James Lamb, director of Spink America 


"Had Omaha promoted this world-class collection as it should have, this 
treasure would have made the city a mecca for collectors and numismatics 
scholars alike." 

R. M. Vassell, Byron Reed Historical Society 


"The auction disposed of some of the city's heritage while ironically raising 
about $6 million for its Western Heritage Museum." 
Donn Pearlman, The Numismatist 


"I consider selling the collection a break of faith and intent of Reed's will.” 
Omaha Alderman Frank Christensen 


“I don't think it (the Reed Collection) is appreciated in Omaha as much as 
it should be. In some ways it is far superior to what we have here." 
Robert Hoge, curator, American Numismatic Association Museum 


"Daub said he sympathized with the effort to withdraw the items from the 
auction, but said such a move would hurt the planned sale." 
Jena Janovy, OmahaWorld Herald Sept. 6, 1996 


"The collection had been poorly cared for. Coins had been mounted using 
museum wax and scratched when polished. Paper currency was faded 
from sunlight exposure. Damage, caused by naive mishandling and 
apathetic neglect amounted to tens of thousands of dollars." 

Leonard Owen, past president of Central States Numismatic Society 


"For 105 years, Omaha's political leaders have viewed the Byron Reed 
Collection as a disposable asset.” 
Deborah Deitering, "The Gutting of Byron Reed" 


"The key question remaining is whether or not, . . other portions of the 
Byron Reed Collection. . .will be deaccessioned and moved toward the 
auction block." 

David Ganz, editor of Coinage magazine 


Top Ten things the city of Omaha could do with the bonus money from the 
sale of the Byron Reed collection: 
10. Straight into Hal Daub's re-election campaign. 
9. Brush-up course in law and ethics for Omaha City Council members. 


8. One-time, staff-only, blow-oul party catered by Washington, D. C. 
mayor, Marion Berry. 


7. Seance to get Byron Reed and Isabella Gardner together for a psychic 
bitch session. 


6. "The Other Side of the Coin Funplex, Museum, Casino and 
Revolving Restaurant." 


. 5. Snappy new uniforms for Omaha City Council members. 
4. New tourist attraction: the tomb of the unknown lawyer. 
3. Introductory Museum Studies classes for Western Heritage staff. 


2. The Lawrence J. Lee Scholarship for aspiring, not-so-young WASP 
Museum Studies male students named Lee. 


1. Invest it in rare coins! 
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HAPPY CUSTOMER LETTER 









Dear Hobby Coin Pxchange, 

A just ¥ your Interest Free T.ayaway Program. 
the money 1 used tv spend smoking was never as much 
fun, So I deeided to purchase as much 90% silver as | 
cun, for as long as I can. 

‘The sixty tive cents a day or $20 a month for me is as easy us cating 
mom's apple pic! Enclosed is my fourth order for the new 90% silver collec 
lion thut you spoke to me about, 

FYI (For Your Information) my coins are displayed on my breakfast, 
lunch, dinner, und fun time bar and they have turned out to he quite a 
conversation piece. At my last party u fine gentleman told me that 
one of the old quarters you sent (4 Standing Liberty) was USA's first 
and only topless coin. Lanned trom distribution until bloused! 

WOW! Maybe I should become 4 numismatist. However, for now I 
will continue hoarding 9% silver comage. 

With appreciation I remain respectfully yours, 
DLE 


Note. Letter has been edited and ant added 


NEW 90% SILVER SALE 
LL MIXED DATES AND AVERAGE CIRCLATION 
DIMES 1916-1964 50 COINS $25.00 
QUARTERS 1932-1964 40 COINS $50.00 
HALF DOLLARS 1916-1964 20 COINS 60.00 
PLUS POSTAGE, HANDLING 
& INSURANCE 


TOTAL $128.50 


“SI” JUST SAY LAY ‘EM AWAY $8.50 DOWN AND $20 FOR SIX MONTHS 


Free Catalog 1/2 Cent Through Gold Upon Request 
VISA and MasterCard accepted 


= 
HOBBY COIN EXCHANGE 


4415 METRO PARKWAY, SUITE #202 » FORT MYERS, FLORIDA 33916 
E-MAIL: HobbyCoins@aol.com + FAX: 941-939-0093 * TEL: 1-800-293-8926 
WWW: under construction 








The NEW 1996 Endangered Species 
Silver Proof Cains from the Royal Australian Mint 


This beautiful $10 Sterting Silver Proof coin depicts the South- 
ern Right Whale and her calf found in Austrdia’s suuthem watery. 
Struck in Proot quality, the frosted design of the whale and her calf 
looks magnificent against the silver mirrored background ficlds. 
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Proving from page 81 , 





Proceeds [rom the sale were earmarked 
by the city of Ormuha Jor the Western Her- 
Huge Museum, a crown jewel in the stuly 
of America’s carly Western history. The 
Byron Reed Histwricul Society mieunied 
an unsuccessful legal challenge in an ef- 
fort to halt the sule 

When Reed died ut the age of 70 in 
1891, he was survived by his wife and two 
children and almost inunediately, his es- 
tate was sulrounded by controversy, His 
will, offered for probate in Douglas Coun- 
ty, Nebraska. just 11 days after bis deuth, 
marked him as a millionaire. 

It also marked the beginning of a three 
year legal battle that would delay a final 
accounting of the estate and its assets vatil 
Aug. 2, 1894, During that time. his widow, 
Mary Melissa, and two children. Maria 
Johnson and Abraham Reed (also the ex 
ecutor), hanled aver the terms of the will 

Reed made 4 number of specitic provi 
sions tor his considerably younger wile, 
who was 45 years old at the time of his 
death, bur provided that they would all be 
wiived unless she accepred a dower inter- 
eat in his csuite. This amounted to a lite 
interest in one-third of the estate (with no 
right to the principal), 

This was unaccepiuble to Mrs. Reed. 
who promptly filed on the sume a nouce i 
G.W, Shickls. judge of the County Court 
of Douglus County, declaring that “she 
will und hereby does ¢laint und will insist 
upon securing her full share of suid estate, 
viz: an undivided one-third thereof both 
personal and real ... [property], together 
with “allowances for support.” 

She won her initial request in the Coun 
ty Court— but for technical reasons. an ap 
peal follawed that eventually would have 
reached the U.S. Supreme Court (as in 
deed, anather Nehraska case with the 
identical issue did), In lie of pursning the 
appeal. the heirs soughi resolution 

Eventually, Mrs. Reed apreed to receive 
S1O0.000 outright (the equivalent of more 
than S$! million in today’s currency) and 
interest on One-third of the S1.s-mullion 
estate for the balance of her lite. That 
lurivd yul lo be an expensive Compromise 
fur the other heirs, for she lived ty be 
nearly 100, dying at age 9? in 1943. 

Byron Reed was an caperieneed collee- 
tor who hud Ue resources from his real ox- 
tale investments lu buy whut Ie wanted, 
almost regardless of prige. The Byron 
Reed Syndicate renuiny w potent force 
even today in the Nebraska real estate 
market 

Among his collection’s highlights were 
wn 1804 silver dollar (the Parmelee speci 
men) and hundreds of pattern coins all 


& 


of which remain in the city of Omaha's ~ 


possession, for display and study and not 
lor sale, according to Mayor Hal Daub, 
who was in attendance at the auction in 
New York 


continued on page 86 
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their general scarcity and collectibility 
Among them: 

* TKS4. ALL, S2.NCK) 

* [RAG, uncireulated, $35,000) 

* LRAT, uncirculated, $11,500 

* IN76, uncirenlated, $400KN) 

* LN4, proof, H14500) 

* IRSS, proot, $14,500 

‘There was just one stella (or $4 gold 
picec) mm the sale. This 1879 Flowing Hair 
Stella brought 546,000. 

Hall cagles were in full array, und sub- 
ject lo intense compctiuen, A 1795 half 
cugle with beruldic-cagle reverse was 
yaveled down for $35,000, Then cuine un 
AU 1797 somall-cugle piewe wath 16 stars 
on tie ubverse, which opened ul $35,000 
(just below the low estimate) and ended 
up being hummered duwn for a stunning 
$125,000, (The Red Bouk value for un uin- 
circulated specimen is $60,000.) 

AN AU 1797 half eagle with 15-star ob 
verse Opened al $16,000 und sold for 
$50,000 in AU well above the Red 
Book's $35,000 waluation for an uncircu 
lated piece. An uncirculated 1806 opened 
at $3.000 and moyed up initially in mod 
est $1,000 increments but then went on 
to surpass its prior auction record with a 
$15,000 hammer price 

Another rarity, the 1820 half eagle in AU, 
opened at $3,500) and sald to New York 
dealer Anthony Terranova for ST1,0Q00. A 
telephone bidder was successtil in snaring 
the 1825/1 overdate variety in uncirculated 
for $23,000, while John Gervaxont yelled 
out a bid ot S145,0U0 mn che otherwise staid 
gallery to cupture an uncirculated example 
of the 1828/7? ovcrduie. 

The most fanwus of the pedigreed picees, 
an 1832 half cugle of the 12-stur vuriety 
which was offered in the Lorin G, Punnelee 
Sale of 1890 (just a year before Reed’s 
death), suld for an incredible $270,000. 

Later date proofs included the 1863, 
hammered down to New World Rarities 
for $48.000 ... the 1866. which went to 
New World Rarities for $19,000 the 
1871. purchased by Anthony Terranova 
for $38,000 ... and the 1873. acquired by 
Roh Avena for $437.000 

Fagles and double eagles comprised 
just a small section of the sale. Sample 
hammer prices: 
©1795 S10, ALY, S21.000 
©1796 S10. uncireolated, 560000 
¢ 1X44-0) $14), uncirculared, S29 4004) 
© 1874 S10) uncireulated, S38.000 
© 1887 S20, proot, $58,000 
© TRY S20) prot, $40 0K) 
© 1SYO S20, prowl, $45,000 

Omahu Mayor Daub was thrilled at the 
pnees reulized. The key question remaming 
is Whether or not, in light of this success, 
other portions of the Byron Reed Collce- 
ton—oul of che marketplace for more chan 
u century—will be dcaceessioned und 
miweved (oward Ube auction block, 

Only tine will tell. 
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What was offered tor sale was a selec- 
tion af pront pold comare and choice un- 
circulated gold. together with a few copper 
rarities and some carly silver coinage that 
had taken on colorful tones dunng a cen- 
tury or more of sterace. 

Conservauye estimates were assigned 
bv Spink/Chnishe’s, uecurding t President 
James Lumb, but none was substantially 
under the rourket values shown by the 
Coin Dealer Newsletter, the “Red Book” 
or other cormmounly uscd ourket price 
guides, 

Catulogers spared no expense in prepa- 
rulion of a burdbound 252-page book. with 
fine eolur plhotugeuphy undertaken fos 
cuin lols, 

Presumubly by agreement with the con 
signor, each coin offered in the sale was il 
lustrated in the catalog even inexpensive 
silver coins with estimates as low as $100 
apiece. 

Sales by Spink/Christie's differ from 
auction sales conducted hy some other 
large numismatic dealers and anctioncers, 
in part based on their long tradition in the 
business, America’s oldest continning auc- 
tinneer, Stack’s of New York has held 
sales for about 44) years; Spink was found- 
ed in TA6A, and Christie’s began hokling 
ims earliest sales in che late 1/9. 

Wetore the sale. held m the sccond-Hoor 
main auction roam at Chiistic’s Park Ay- 
enue gallery, un clite cadre of ubout 150 
dealers und collectors gathered in the 
bunting-druped rvon, in un alinusplere re- 
sembling that of a 19th-ventury puliticul 
convention, 

Whereus mail bidders are common in 
the coin fiekl (and indeed. there were nail 
bidders for this sale). Christie's conducts 
art and antique sales vear round utilizing 
floor and telephone bids to‘represent ab 
sentee bidders About cight Christie's 
staffers manned two banks of telephones 


that flanked the auctioneer an each side at 


the room, They were active throughout the 
sale, and captured 4 number of lors. 

Those who reguiarly attend coin auction 
sales Know that the auetioneecr’s pace can 
he blistering, sometimes reaching 2U0 lots 
per hour, or a littl less than onc lot every 
20) seconds, (That's: “Ll have an opemng 
tid of $1,000... do | have $1,100... 
thank you ... $1,200, $1,500, $1,750, 
62,000 ... $2,000 going unve, twice, 
sold.) 

Bidving activity wus sv active, and so 
substantial, Unit more than two hours into 
the sale, Uhe first 170 tots hud not yet been 
sold. In sigiiicant part, Uhis was due to the 
Dilense competition among floor bidders. 
along with tbe constant electronic sounds 
emanating from a dozen phone lines to the 
bidding floor. 

What made the sale all the more re 
markable was that only one lot in the en 
tire auction was slibbed, or encapsulated 
in plastic. The coin im question was a rare 


I838 half cagle (or $5 gold piece}. which 
the Nurmsmatic Guaranty Curporation of 
America judged lo be Specimen Mint 
State-65, rather than a proof, Tl brought a 
whopping $110,000 against a presale esti 
mate of $40,000 tv $60,000, 

Imual bidding wus lentutive. and the 
pre-sale estinmules were on the mark. The 
first lol. uw 1793 balf cent (variety 4), was 
graded “superb” by the catalogers (but not 
othemvise described as uncucalated, oc nu 
mencully ordained). It was estimated at 
between $25,000 and $35,000 and brought 
$32,000 plus the 10 percent buyer's pre- 
mium. 

The first 31 lots included a smattering 
of rarities all copper and silver, with 
some in eve popping condition, The prices 
realized are more representative of rarity 
than they are as barometers of how the se- 
ries are doing in the marketplace. 

An 1822. proof large cent, Newcomb 10 
variety, sokl for S8X,000 to Spectrum Nu- 
mismatics of Santa Ana, Calitormia, A 
1796 quaner, cleaned more than a century 
apo hut since retoned, was graded XF-AL 
and hrought S110. A 179? half dollar, 
nearly a gem, opened ut $65,000 und wus 
hammered down «> dealer Martin Paul for 
$160,000. 

Proof gold dollars did well. with tare 
mer prices including $11,000 for-un 1859 
v» $8,500 for an 1862 .,. $10,500 for an 
1864... und $7,000 for un 1881. 

Quarter cugles ($2.50 gold pieces) be 
gun wilh a show stopper. an uncirculated 
1796 first-year of issue specimen, one of 
just 432 pieces struck at the Philadelphia 
Mint two centuries ago Pstimates before 
the sale pegged this coin at $50,000 to 
$70,000 but when the bidding contest 
was over, Spectrum Numismatics was the 
new owner ar $210,000) (plus the buyer's 
fee). 

Other highlights among the carly quar- 
ter eagles included hammer prices of 
$15,500 for a 1798 Breen | im extremely 
fine ... $1,500 for an L820 in uboul un- 
circulated ... $22,000 for an 1827 in AU 
.. und $17,500 for an 1829 graded uncir- 
culated, 

A generation later, quarter cagles becume 
searve as the matiun endured a specie crisis 
on the verge of dhe Civil War and during the 
conflict, Mintuge Ggures were very low, 
and the survival rates of coins to the present 
we modest, Many are well worn. 

Prices from the Reed Sale reflect the 
tue scaicity of these coins in these dates 
and conditions. Among the highlights, 
with the hammer prices: 

* 1859, proof, 823.000 
* 1863, proof, 835,000 
* 1361, uncirculated, $190,000 
* 1866, proof, $14,000 
* 1873, proof, $16,000 

The Reed collectian of S3 gold pieces 

was nearly complete, and prices reflected 
continued on page 88 


Reed Collection/trom Page 22 


did not go without protest either The 
Byron Reed Historical Society Inc. 
conrended that the vollection bad been 
given to Ute vily under the condition that it 
be displayed “forever™ and open to the 
public. 

The BRHS filed suit in Douglas 
County Court in Nebraska in March of this 
year to be named trusive of the collection 
int place of the City of Omaia, in an 
attempt to block the sale of any portion of 
the collection. The group failed, as the suit 
was dismissed “with prejudice,” meanmy 
that it may not be brought up again, In a 
stipulution signed by attorneys for the city 
aud the society, however, the socicty was 
“granted a private night of enforeement 
and a curatorial consultation” right. 

The society is also to he consulted 
concerning “Storage, cataloging and 
display” of the remaining portion of the 
collection. 

On March 5 the Omaha City Council 
approved the sale by Christie’s/Spink 
America. 7-0. 

In its proposul, the firm called for the 
muscu W keep its 1804 
dollar. all of the about 
ys OULS. patterns, 
pioneer gold coins and 
Hard Times and Civil 
War tokens. 

“We tried to be mind 
ful of the misston af the 
muscum in the loval 
cunmunity and the role 
of Omaha in the 19th 
century in the expansion 
of the United States,” 
said James Lamb, director of Spink 
Amicrica in New York. 

“We tried to leave the muscum with 
pieces that muke sense in that context.” 

Christie’s termed the L.S. parerns 
what was most important to Reed himself. 
“Ile must have gone to extraordinary 
length to put that together in the TX7tls and 
"80s." Lamb said, 


AD THIS SALE occurred at the 
H=: of Reed’s death m 1891 
would huve been un extruordinary 

event. Ln 1996, just a portion is expected tn 
realize between $4 million anc $4 million. 
“Byron Reed was a tue pioneer in the 
Anterican spirit. coming to Omaha tn the 
1840s when there really wasn’t much of a 
town here, und prospering as the city pros 
pered.” Omaha Mayor Hal Danh said. “By 
selling only a very small portion of this 
collection, the city of Omaha will be able 
to restore the Western Heritage Muscum 


and ensure a place where the history 
contained in Byron Reed's collection can 
be seen. learned and enjoyed by 
Nebraskans and all Anicricuas,” 

“This extraordinary collection provides 
a window into America’s past and is 
particularly notuble in that the majority of 
picces ue in absolute mint condition, 
having been hidden away sine Byron 
Reed's death in 1891 said Lamb. “In 
muny cases, Reed acquired coins directly 
from the Mint, which today are extremely 
rare, and imiced, there are some pieces that 
are unique, most notably the 1838 hall 
eagle proot” 

Born in Durien, N.Y.. in 1829, Byron 
Reed was one of seven children. In 1642, 
Byron's father, a farmer, moved the family 
ky the newly chartered Territory of 
Wisconsin. Young Byron set our at the age 
of 16 as a telegrapher in Ohio. The tele 
gTuph then wus a new invention. 

When Congress passed an act organiz- 
ing the ‘territory of Nebraska in 1854. 
Reed left Oliv and headed to Omaha, 
where he settled in 1836, just Iwo yours 
atter the town wus founded. 

Shortly after his arrival he established 
the first real estate oftice in Oral. As his 


“We tried to be mindful of the mission 
of the museum in the local community and 
the role of Omaha in the 19th century in 
the expansion of the United States.” 

— James Lamb, Spink America 


business prospered, he opened a new 
office in 1865. Tt wus later replaced with a 
substantial brick building. Confident that 
Omaha was going to become 4 major gule- 
way fo the West, Reed purchased real 
extute Unt others thought to be worthless. 
He resold the property ul tremendous 
profi as the railroads continued to expand 
westward, 

Reed also was an active purlivipuul in 
Omuha civic life; city clerk, 1860: L867: 
deputy county clerk. 1861- 1864; member 
of the city council, 18/1: and city council 
president, 1872. 

By the time of his death m 1&9, he 
was one of the most promincnt men in 
Nebrasku. to addition to amassing great 
wealth. he had simultaneousty built a first- 
rate collection of American coins—inelud 
ing virtually every example produced by 
the U.S. Mint trom the time of ilx first 
issue to the time of Reed’s death as well 
as manuscripts, books and presidennial 


signatures, : 

For Reed, these items reflected rhe 
history of a country still in its formative 
years 

Among the highlights is a unique 1848 
$5 proof (estimate: $200,000-$300,000). 

Another magnificent piece is a 1797 
half dollar (estimate: $120.000-5 180,000), 
with a portrait of |iberty based on a sketch 
hy the artist Gilbert Stuart of a well known 
Philadelphia society lady, Mrs. William 
Bingham. Vewer than 3,000 of these 
pieces were struck, 

A 1793 half cent is the first regular evin 
struck at the Philadelphia Mint, Like so 
many of the coins in the Reed Collection, 
it is in mint condition (estimate: 520,000- 
30.000) 


S A COLLECTOR of Americun 
Arnica Reed suught to 

ucguire examples of each of the 56 
signers of the Declaration of 
Independence, one of cach of the presi 
dents of the United States (there had been 
24 by the time of Reed's death in L891), 
and as many autograph leters or docu 
ments us possible of the hundreds of 
general officers of the Crvil War, 
Highlights from the manu- 
scripts include a (ieorge 
Washington autograph letter 
froin 1786, to Patrick Henry, 
concerning one of 
Washington's new business 
ventures, the Potomac 
Navigation Co. (estimate 
S201100-30,000), and a 
Robert E, Lee autograph 
letter from 1863 containing 
news of a raid by the rebel 
irregular John Singleton 
Mosby. 

Also included ix u leuther-bound ledger 
in which George Washington kept detailed 
records of the distillery he established on 
his plantation ul Mount Vernon. The 
entries begin in 1795 and conrinue until 
1799. after the first president's deuth (esti- 
mate: $25,000-40,000). 

Reed was also interested in the comage 
of the Old World, this collection includes 
abour 4,000 ancient and modern world 
coins lo be sold in London an Oct. 10. 
Among the highlights is a commemorative 
com struck by the emperor Titus to cele- 
brule the opening of the Coliseum. 

The two-day sale of the Byron Reed 
Collection of American coins and manu- 
seripts will be held in New York on Oct, 8 
at 7 pm. and Oct. 9 at 10 um, World and 
anvicnt culms from the collection will he 
offered in London on Oet. 10. To purchase 
a catalog for vither sule, call 1 800-395- 
6300, 





Forever and a Day 


When Byron Reed donated his coin collection to the City of 
Omaha, it would have been much more convenient if he had 
net included that little word “forever" in his Last Will and 
Testament. For that is how long the city was to hold on to his 
coins: forever, 


Without the word, the coins from this collection would have 
been sold off many years ago, a quick-fix for some long-forgotten 
municipal problern. With it, the coins were still sold to fix an 
urban financial crisis, but only after a lengthy court battle 
enflamed the issue and brought national attention, and scorn, to 
the Omaha City council and mayor Hal “the Daub" Daub, 


If the issue was a simple matter of raw greed, of one or two 
people lining their pockets al the expense of the general public, it 
would be a black and white issue and we could all righteously 
condemn the criminals and praise the municipal authorities. 
But in this case the perpetrator of a $7 million crime was the 
municipal gevermment. And the money goes not for limousines 
or Caribbean vacations, but toward the refurbishing of the 
Western Heri tage Museum. 


The fact the city won its court battle that allowed them to 
sel] the Reed collection should serve as a clarion call to all 
museums. Ethically, if not legally, the sale of this 
collection was an ect of maleficence. 


~ortion of Reed Collection tobe sold." Czuns September, 19%, p- 


9 
< 


2 
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ETHICS 
(or lack of the same) 


"A growing awareness that museum and staff are not exempt from 
scrutiny by their peers or the general public has led the profession to 


describe and codify principles of ethical behavior." "A code of ethics for 
curators.” Avuseums Mews February, 1983, p. 15. 


PORTION OF 
REED COLLECTION 
T0 BE SOLD 


renovate Western 
Heritage Museum 






A 1793 half cent (estimated at $20,000- 
$30(KK)) is also featured in the October 
uuction. 7 


( "holy ow TOGETHER with irs 
wholly owned subsidiary Spink 
America, will offer a remarkable 

selection of American coins and manu- 

scripts trom the collection of Byron Reed 

on Oct. 8 and 9. 

The pioneering Reed becume onc of 
the wealthiest landowners in 19th-century 
Ouwhu, Neb. His com and manuscript 
collections have not changed hands since 
his death in 18491, 

Reed bequcuthed the collection to the 
City of Omaha along with property on 
which to construcr its library, Portions of 
the numisimutic collection, which features 
nearly 8,000 coins and medals, were un 
display up until 1946 when two robbery 
attempts led tu its withdrawal from pubtic 
view. In the early 1970s. city officials 
sought lw scll the entire collection to 
finance construction of u new library. 
This 1797 half dollar is Thar move was defeated. In 1989, the 





estimated to _ bring colkcclion was put on permanent loan to 
between ‘ $120,000- the Western Heritage Muscum, and 
oe By cg ph portions have been on display there since. 
Collection. The sule of a The cily’s current decision to sell a 
portion of the famed portion of the collection, to finance renu- 
collection will benefit vulions at the Western Heritage Museum, 


the Western Heritage 
Museum in Omaha. All 
photns courtesy of 
Christic’s New York. 


Reed Collection/From Page 22 


did not go without protest either. ‘The 
Byron Reed Historical Society Ine. 
contended thut the collection had been 
given to the city under the condition thar tt 
be displayed “forever” and open wo the 
public. 

The BRHS filed suit in Douglas 
County Court in Nebraska in March of this 
yeur lo be named trustee of the collection 
in place of the City of Omaha, in an 
attempr to black the sale of any portion of 
the collection. The group failed, as the suit 
was dismissed “with prejudice.” meaning 
that it may not be brought up aguin. In a 
sipululiun signed by attorneys for the city 
and the society, however, the society was 
“granted a private right of cnforecment 
and # curalorial consultation” right. 

The society is also to be consulted 
concerning “storage, cataloging and 
display” of the remuining portion of the 
collection. 

On March 4 the Omaha City Council 
upproved the sale by Christie’s/Spink 
America, 70, 

In its proposal, the firm called for the 
museum tu keep its 1804 
dollar, all of the about 
3345 U.S. patterns, 
pioneer guld coins and 
Hard Times and Civil 
War tokens. 

“We tried to be mind- 
ful of the mission of the 
museum in the local 
couununity and the role 
of Omaha in the 19th 
century in the expansion 
of the United States.” 
said James Lamb, director of Spink 
America in New York. 

“We twied to leave the museum with 
pieces that make sense in that context.” 

Christic’s lenued the U.S. patterns 
what was most important 10 Reed himself. 
“Ile must have gone to cxtraordinary 
length tu put tat together in the 1870s and 
"80s." Lamb said. 


AD THIS SALE occurred at the 
He- of Reed's death in 1891 it 
would have been an extraordinary 

event. In 1996, just u portion is expected to 
realize between $3 million and $4 million. 
“Byron Reed was a truc pioncer in the 
Americun spirit, coming to Omaha in the 
1850s when there really wasn’t much of a 
town here, and prospernny as the cily prus- 
pered,” Ornaha Mayur Hal Daub said. “By 
selling only a very small portion of this 
collection, the city of Omaha will be able 
to restore the Western Heritage Museum 


and ensure a place where the history 
contained in Byron Reed's collection can 
be seen, leamed and enjoyed by 
Nebraskans and al] Americuns.” 

“This extraordinary collection provides 
a window into America’s past and is 
particularly notable in that the majority of 
picees are in absolute mint condition, 
having been hidden away since Byron 
Reed's death in 1891,” suid Lumb, “In 
muny cases, Reed acquired coins directly 
from the Mint, which today are extremcly 
rare, and indeed, there are some pieces that 
ure umique, most notably the 1838 half 
eagle proof,” 

Born in Darien, N.Y., in 1829, Byron 
Reed was one of seven children. In 1842, 
Byron’s father, a farmer, moved the family 
to the newly chartered Territory of 
Wixconsin. Young Byron set out at the age 
of 16 as a telegrapher in Ohio. ‘Ihe tele- 
graph then was a new invention. 

When Congress passed an act organiz- 
ing the Territory of Nebraska in 1854, 
Reed left Ohio and headed tw Omaha, 
where he settled in 1856, just two years 
after the town was founded, 

Shortly after his arrival he established 
the first real estate office in Omaha, As his 


“We tried to be mindful of the mission 
of the museum in the local community and 
the role of Omaha in the 19th century in 
the expansion of the United States.’ 

— James Lamb, Spink America 


business prospered, he opened a new 
office in 1865. It was later replaced with a 
substantial brick building, Confident that 
Omaha was yoing to become a major gate- 
way to the West, Reed purchased real 
estate that others thought to be worthless. 
He resold the property at tremendous 
profit as the railroads continued to expand 
westward. ; 

Reed also was an active participant in 
Omaha civic life: city clerk, 1860-1867; 
deputy county clerk, |861- 1863; meaiber 
of the city council, 1871; and city council 
president, 1872. 

By the time of his death in 1891, he 
was one of the most prominent men in 
Nebraska, In addition t amassing grcul 
wealth, he had simullancuously built a first- 
rate collection of American coins-—includ- 
ing virtually every example produced by 
the U.S. Mint from the time of its first 
issue to the time of Reed’s death —as well 
as manuscripts, books and presidential 


signatures. ° 

Yor Keed, these items reflected the 
history of u country still in ils fonnative 
years. 

Among the highlights is a unique 1838 
$5 proof (cxtimate: $200,000-$300,000), 

Another magnificent piece is a 1797 
halt dollar (estimate: $1 20,0(0)-$180,000), 
with a portruil of Liberty based on a sketch 
by the artist Gilbert Stuart of a well-known 
Philadelphia society lady, Mrs. William 
Bingham, Fewer thun 3,000 of these 
pieces were struck, 

A 1793 half cent is the first regular coin 
struck at the Philudelphia Mint, Like so 
many of the coins in the Reed Collection, 
it is in mint condition (estimate: 520,000- 
30,000). 


SA COLLECTOR of American 
Anns Reed sought to 

acquire examples of each of the 56 
signers of the Declaranon of 
Independence, voc of each of the presi- 
dents of the United States (there had been 
24 hy the time of Reed's death in 1891), 
and as many aulograph letters or docu 
ments as possible of the hundreds of 
general officers of the Civil War. 
Highlights from the manu 
scripts include a George 
Washington autograph letter 
from 1786, to Patrick Henry, 
concerning one of 
Washington's ocw business 
ventures, the Potomac 
Navigation Co. (estimate 
$20,000-30,000), and a 
Robert E. Lee autograph 
letter from 18463 containing 
news of a raid by the rebel 
irregular John Singleton 
Mosby, 

Also included is a leather-bound ledger 
in which George Washington kepr detailed 
records of the distillery he estublished on 
his plantation at Mount Vernon. The 
entries begin in 1795 and continue unul 
1749, after the first president's death (esti- 
mate; $25,000-40,000). 

Reed was also interested in the comage 
of the Old World. His collection includes 
ubout 4,000 ancient and modem world 
coins to be sold in London on Oct. 10. 
Among the highlights is u conunemorative 
coin struck by the emperor Titus to cele- 
brate the opening of the Coliscum. 

‘The two-day sale of the Byron Reed 
Collection of American coins and manu- 
scripts will be held m New York on Oct. 8 
at? p.m. and Oct. 9 ut 10 asm, World and 
uncient coins from the collection will be 
offered in London on Oct. 10. To purchuse 
a catalog for cilher sale, call 1-800-395 
6300. 2 





Pieria, Antioch 
imperia} Times, Actian Era 
ee eee Se eae 
Bronze 19mm Struck in 43 AD 
Obverse- Laureate head of Zeus right 
Reverse: Ram TUNDIng right, Slar above, Pay below 
Reterence: BMC 63 
Reed Collection: Lot 256} (Part) | 


Byron Reed Collection 
Auctioneg at Christie's, London 
Io October 1996 
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These Ears Are for Looking 


Phil Cirian. owner of Cirian’s Farmers Market at 49th and Leavenworth Streets, restocks cars of Indian corn at the store 
Monday. Cirian said the omamental corn is sold from around the beginning of Scptember through Thanksgiving. 
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Reed Auction Money Prompts Debate 


Mayor Daub and City Council mem- 
bers have begun floating ideas for 
spending $1.5 million in unexpected 
revenue from the Byron Reed auction, 
but those ideas might just sink, 

An amendment allached to a 1995 
ordinance approving the auction of part 
of the citv-owned Reed cilicction of 
coins and valuable old documents re- 
stricted the use of any extra money the 
sale mught produce. 

The amendment said any money 
above $3 million should be placed in a 
permanent endowment to be used for 
the benefit of the remainder of the 
Byron Reed collection. The extra money 
IS NOt supposed to be used for operations 
or maintenance of the museum, or to 
hire or pay for a curator of the Byron 
Reed collecuon, 

The amendment, sponsored by Coun- 
cilman Richard Takechi, was approved 
6-0) with one member abstaining. 

City Councilman Paul Koneck cited 
Takechi’s amendment Monday in argu- 
ing, that the $1.5 million should not be 
used for the Omaha Botanical Gardens 
of a proposed 10th Street trolley, as 
suggested by Daub. 

Takechi said Monday that he pro 
posed a restriction on the ust of extra 
proceeds because he was concerned that 
city officials would try to funnel the 
money to some other use. 

Takechi sugeested that the city use the 
money to begin an rmmediate effort to 
catalog the coins, documents and other 

Picces of the collection in a form that 
could be used to tell the story of Byron 
Reed. 

City Councilman Lee Terry also said 
Monday that the money should go back 


[MetroBricfs 


into making the collection better, but 
that he was willing to listen to ideas from 
the Daub administraion and other 
council members. Terry said the money 





couple after bursting into the house, 
d ing, “Where's the dope?” 

In a search of the house after the 
incident, police found no drugs. 

Police could not determine why the 
men chose to enter Rutledge’s house to 
get drugs, said Officer Jim Murray. 

Murray said Rutledge fired at the 


should not go into the peneral fund. three men several times and was struck 
Uni : ital in the abdomen during the or of 
niversity Hospi . fire. Rutledge also was hit in the neck by 
Moves Entrance a piece of shrapnel. 
“ The orgs gpet dt yin = er No arrests have been made. 
o was Vv from its ; 
curtent Jocation on the south side of the Tribe Breaks Ground 
building to the north side. For Hotel Near Eppley 


The move was made because of a — 
project to renovate the hospital's emer- 
gency drive and build a connecting 
structure between the hospital and the 
Lied Transplant Center. 

Ambulances and other emergency 
traffic will reach the new entrance by 
way of Dewey Avenue. Signs will be 
posted to direct people to the temporary 
emergency entrance 


Intruders Shoot 
Man, Injure Wife 

A 41-year-old man was shot in an 
exchange of gunfire early Monday when 
Uhree masked men broke into his house, 
a ntly looking for drugs. 

yton C. Rutledge, who lives near 

40th Street and Newport Avenue, was in 
fair condition at University Hospital. a 
hospital spokeswoman said, His wife. 
Altnea, 47, suffered bruises and 
scratches when pushed by the men dur- 
ing the confrontation. She was not 
hospitalized. 

Police said the men threatened the 


Ho-Chunk Inc. the devclopment 
company for the Winnebago Tnbe of 
Nebraska, hroke ground Monday for 4 
$2.5 million hotel near Eppley Airfield. 

The 64-unit Country Inn & Suites is to 
be built near 2200 Abbott Drive in 
Carter Lake, said Scott Johnson, vice 
president of Ho-Chunk. Work will begin 
in the spring and be completed by late 
summer. 

The group tumed its sights on the 
Eppley arca because the airport is secing 
more traffic and there are only two 
hotels nearby 

“With the growth in the airport down 
there, it only makes sense there should 
be another hotel,” Johnson said. 

It will be the fourth hotel owned and 
operated by Ho-Chunk since it was 
founded by the tribe in 1994, Thé 
company has a $3-unit Rodeway Int 
near Sloan, Iowa, that opened in Augus! 

1995 and a 67-unit Ramada Limit 
Suites that opened in Oinaha in June, 
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4 BYRCNREED AUCTION 
RAISES MORE MONEY 
THAN EXPCCTED,,, 
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Rearers ure welcome to send letters ta 
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stantial misrenresentation af fact are pat 
considered. 
By Mail: Pubiic Pulse 
World Herald Square 
Omauna, NE GAR 
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eed Auction 


o Give City 
Windfall 


Sale Produces 
Unexpected 
1.5 Million 


BY KYLE MACMILLAN 
WORLDERALD STAFF WRITER 


The City of Omaha will have more 
than $1.5 million in unexpected and 
undesii revenue to spend from the 
Byron auction. 

Use of the windfall has not yet been 
determined, Mayor Daub said, although 
he has some ideas, 

The auction of a portion of 
the eto of tele and 
documents last week in New York City 
and London raised $6.549 million. The 
figure is considerably more than the 
$3 million to $4 million that Christie's 
auction house projected. 

An“ ed” Dat melons Gh citra 
proceeds, saying that they resulted from 

cng and a strong market _ 
not ci ing too much of 
collection on the block ® 

Daub estimated that about $5.7 mil- 
lion to $3 salon in revenue would 
come to ity once a 10 percent 
buycr’s premio on each lot is subtract- 
ed and ‘opriate auction fees arc 
paid. Ken Bunger, assistant city attor- 
ney, said an exact figure will be available 
Tuesday, 

Of the city’s proceeds, $3 million has 
been pledged toward the $22 million 


renovation and expansion of Western 
Heritage Muscum, where the collection 
is housed, 

In addition, Daub said, another 
$500,000 to $800,000 of the revenuc 
would be set aside to endow a curator 
who would oversee the collection with 
the staff at the Western Heritage Muse- 


um. 

“If you figure that $800,000 at 
5 percent interest in a tax-free environ- 
ment produces $40,000 or more a year, 
that would be enough money to defray 
the expense of one full-time employce,” 
he said. 

After residual auction expenses, he 
ay more than $1.5 million ee 
eft for other ascs, It will go to the 
City’s eneral fend, e 

“I have my view,” Daub said, “of 
what that moncy should be used for, but 
that will be determined by consultation 
and by input with the City Council and 
other intcrested parties.” 

He proposed three possible uses for 
all or part of the money: 

@ Offsetting the $3 million from the 
gencral fund that the city to pay 
to bates becca in ae — 

ayments beginning in 1995. This figure 
E in addition Mo the $3 million the 
muscum will receive from auction reve- 


nue. 

@ Upgrading and developing the 75- 
acre Crsaha Botanical Garden, which 
opened in 1993 at Fifth and Cedar 
Streets. 

@ Contributing to the construction of 
a long-discu trolley along 10th 

Please tum to Page 7, Col. 1 





_ Auction to Give 


City 


$1.5 Million Windfall 


Continued from Page 1 . 
Street, linking Henry Deorly Zd0 and 
Rosenblatt Stadium’ with the Westem 
Heritage Museum and the Old Market 
“Those are some t we have 
about how we might wi 


i the next months. Those are, 
I think, in ing with the spirit of the 
Dagerseatadons 
Bunger said restrictions apply as 
to how proceeds from the sale can be 
used. 


“We will review what those are in the 
Context of the money we pot,” he suid. 
Dauh ge ions Fri- 
with executive 
sera Hoe Sy 


vate sources as of the 
tien raising for its renovation 
oe : 


He said the city and museum should 
have prelimi ideas aboat the exhi- 
bit's design focus by the end of 
November, when the city will receive the 
revenue from the sale, 

Duub said he was surprised and elated 
at the amount of money raised through 
the auction. He attributed the success in 
Part lo the storied history of the collec- 


tion and the strength of the ¢ 

Even the sale’s proceeds went 
significantly beyond the $5 milo i to $4 
aullion that Christie's expected to raise, 
Daub said the city did not Put too much 
of the collection up for sale. 


for auction took more 
than 30 months, he said, and planners 
had to err on the side of caution, hedgin 


against the possibility of high caioreat 
rates or inflation. 
In addition, he said, the city was 


mix of 
comms and 


_ Reed, a prominent Omaha real-estate 
developer and city official, accumulated 
more than 16,000 coj ' 
books and 


Willed to 


Utah Journalist Dies 

Salt Lake City (AP) — Golden A. 
Buchmiller, a former editor for the 
ae aimee 

's church news lement, has di 

re a heart attack ‘He was 74, Buch- 
miller joined the staff in 1951, became 
state editor in 1964 and Served as 
regional editor from 1972 to 1978. He 
Tetired in 1984, 
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Coins From The Byron Reed 
MOC mae 


De Cae sae 


72 
fy 


Taps sic novitics fiom the Ryran Reed sale included a 1797 half 
wingle with 26 starx that sald for $137,500 (estimate: $35.000- 
Re R ULE em se eee alee my dane ea) eee 
Lee OL em Re ARE meee LES Mee 
ig ee ey ma astra lacs 





Also from the Byron Reed yale> 
an 1838 specimen half vuyle that 
sold for $121,000 (estiniate: 
$40 (100-360, 000): an 1875 proof 
eagle, one of three 1875 proof 
OMe a et) 
for $352,000 (estimate: §200,000- 
PATA ea ee eee a 
dollar which went for $176,000 
(estimate: $140,000-S150,000), 


hy David L.Ganz 
yroit Reed. an Oinaha, Nebraska, real estate‘ miynate who died more than a century ago, willed-a:fab- 
ulous collection of cuins and other material 16 the cily of Omaha. 
UU Mets mU MEMS UL oUt es MUP me feel public auction in New York City Oct. $-9 by Spink Americas’: 
subsidiary of Christie ’s—and the results were good news for Recd’s hometown. 
More than 12.000 objects were included in the inventory of the Reed Collection when his will was probat- 


ed. following his death on June 6, 1891, in an estate that was otherwise valued at $1,819,385.97. Just 407 nu- 


mismatic objects were sold at the Octubcr 1996 sale, where they had an initial estimate of between $2.9 mil. 


lion=and $3/1: million: 

Prices realizek from the coin segment of the sale totaled ‘a staggering $5.3 million, with the entire sale (ine 
cluding soine rare manuscripts and autograplis) bringing $6.1 million, including a LO-percent buyer’s fee fiat 
Was added tievery. tern. The prices realized by Reed's coins are even more impressive when viewed. in tight 
SU eC MMU esol aey nares (ie ae ee eae ae Th carry™ sale—payment was required up tint: 
The. apparent: stony custi position of the winning bidders—many of them promincnt dealets-~-would seem os 


belie the hingering weakness im the overall coin market DRE Late sa 





HAPPY CUSTOMER LETTER 






Dear Hobby Coin Exchange, 
I just ¥ your Interest Free Layawuy Program. 
The money | used to spend smoking was never as much 
fun. So I decided to purchase as much 90% silver as I 
can, for as long as I can. 
The sixty-five cents a day or $20 4 month for me is as easy as caling 
mom's apple pie! Encloscid is my fourth order for the new 90% silver collec 
tion that you spoke to me about, 
FYI (lor Your Information) my coins are displayed on my breakfast, 
lunch, dinner, and fun time har and they have turned out to be quite a 
conversation piece, At my last party a fine gentleman told me that 
onc of the old quarters you scnt (a Standing Liberty) was USA's first 
and only topless coin. Banned from distribution until hloused! os. 
WOW! Maybe I should become a numismatist, However, for now I 
will continue hoarding 90% silver coinage. 
With appreciation I remain respectfully yours, 
DL 





Note: Letter fas been edited and art added. 


NEW 90% SILVER SALE 
ALL MIXED DATES AND AVERAGE CIRCLATION 
DIMES 1916-1964 $25.00 
QUARTERS 1932-1964 $50.00 
HALF DOLLARS 1916-1954 50.00 
PLUS POSTAGE, HANDLING 
& INSURANCE 


50 COINS 
40 COINS 
20 COINS 


$3.50 


TOTAL $128.50 


JUST SAY LAY ‘EM AWAY $9.50 DOWN AND $20 FOR SIX MONTHS 





a Free Catalog 1/2 Cent Through Gold Upon Request 
VISA and MasterCard accepted s 


HOBBY COIN EXCHANGE 


E-MAIL: HabbyCoins@aol.com + FAX: 941-939-0093 * TEL: 1-800-293-8926 
WWW: under construction 


Ss, A WHALE of a Coin! 
a The NEW 1996 Endangered Species 
) Sliver Proof Coins from the Royal Australian Mint 


‘This beautiful $10 Sterling Silver Proof coin depicts the South- 
ern Right Whule and hercalf found in Australia’s southem waters. 
Struck in Proof quality, the frosted design of the whale and her calf 
looks magnificent against the silver mirrored hackg round fields. 


= $36 =$72 
<n PERCE) G2) 


DOWNIE'S Ltd 
Box 23064-CA, Lansing, MI 48909 














Spee fications 
Diameter: 410mm 
Weight? geist) & 40yaniP edit) 

Purity: Soerhaug (925) Sdver 
Mintage; 24,000 & }4,000 reepectively 
















ROVA!, ALSTRALIAN MINT 


Exctusve North Americum tgenr 
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Proceeds [rom the sale were earmarked 
by the city uf Omaha for the Western Her- 
itage Museum, a crown jewel in the study 
of Americu’s carly Western history. The 
Byron Reed Histurical Society mounted 
an unsuccessful legul challenge in an ef- 
fort to halt the sale, 

When Reed dicd at the age of 7b in 
L891, be wus survived by his wite and two 
children—-and almost immediately, his es- 
tate was surrounded by controversy. His 
will, offered fur probate in Douglas Coun- 
ty, Nebraska, just 11 days after his death, 
marked hin ay a millionaire. 

It also ouuked the beginning of a three- 
year legal battle that would delay a tinal 
accounting of the estule und its assets until 
Aug. 2, 1894. During that time, his widow, 
Mary Melissa, and two children, Maria 
Johnson and Abraham Reed (ulse the cx- 
ecutor), battled over the terms of the will. 

Reed made a number of specific provi- 
sions for his considerably younger wile, 
who was 45 years old at the time of his 
death, but provided that they would ull be 
waived unless she accepted a dower iniler- 
eat in his estate, This amounted lu a life 
interest in one-third of the estate (with av 
right to the principal) 

This was unacceptable to Mrs. Reed. 
who promptly tiled on the same a notice to 
G.W. Shields, judge of the County Court 
of Douglas County, declaring that “she 
will and hereby does claim and will insist 
upon sccuring her full share of said estate, 
viz: an undivided one-third thereof bath 
personal and real ... |property|,” together 
wilh “allowunces for support.” 

She won ber initial request in the Coun- 
ty Cuurt—but for technical reasons, an ap- 
peal followed thul eventually would have 
reached whe U.S. Supreme Court (as. m- 
deed, another Nebrusku case with the 
identical issue did), In lieu uf pursuing the 
appeal, the heirs sought resulution. 

Eventually, Mrs. Reed ugreed tu recvive 
$100,000 outright (the equivalent of more 
than $1 million in today’s currency) and 
interest on one-third of the $1,8-million 
estate for the balance of her life. That 
tumed aut to be an expensive compromise 
for the other heirs, for she lived to be 
nearly 100, dying at age 97 in 1943. 

Byron Reed was an experienced collec 
tor who had the resources from his real es 
tate investments to buy what he wanted, 
almost regardless of price. The Byron 
Reed Syndicate remains a potent force 
even today in the Nebraska real estate 
market 

Among his collection’s highlights were 
an 180 silver dollar (the Parmelee speci 
men) and hundreds of pattern coins—all 
of which remain in the ciry of Omaha’s 
Possession, tor display and study and not 
for sale, according to Mayar Hal Daub, 
who wus In attendance at the aucrion in 
New York, 


roatinued na page 86 
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Attention! Coin Jewelry 
Jewelry. coin batt buckias cut-out coin jewelry, 
te lacks, chains, key chains, bolo ties. monay clips. 
findings, bet buckle inserts. 

Large wholesale catalog $1, great protit potantial 
Bernard Myles 
1605 S. 7th St. Terre |laute, IN 47AN? 817-937-4405 






Numismatically Unsvarched! 
Bag of 5,000 Wheat Cents 
Only $109.95 postpaid 

A & A Vendi 
830 W. Main + Suite 1 


lake Zurich, Wingis 60047 
Prone - 312-725-2409 








LINCOLN CENT 
very good or hetter 
send $1.50 plus stamp 
Pricelist. included 
Cartwhweels Coins 
P.O. Box 817 
Biuehell, PA 194192 


1909VDB 








SILVER WAR NICKELS 
Circle any 5 diferent tor only $4.8u! 
“Super Sale: All 11 for only $0.95'1"" 

go? 1942-P eee-S Ie ISIS 
149-8 ieee PR MeN 1S 
MSS 
SATISFACTION GUAHANIEED! FHEE BONUS! 
(MMEDIATC DELIVERY! FREE PRICE LISTS! 
DETEX COINS Box 221 Hi : 
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What was offered for sale was a selec- 
tion of proof gold coinage and choice un- 
circulated gold, together with a few cupper 
rarities and some early silver cuinuge Unit 
had taken on colorful tones during a ven- 
tury or more of storage, 

Conservative estimates were assigned 
by Spink/Christie’s, according to President 
James Lamb, but none was substantially 
under the market values shown by the 
Coin Dealer Newsletter, the “Red Book” 
or other commonly used market price 
guides. 

Catalogers spared no expense in prepa- 
ration of a hardbound 252 page book, with 
fine color photography undertaken fur 
coin lots, 

Presumably by agreement with the cun- 
signor, cach coin offered in the sale was il 
lustrated in the catalog even inexpensive 
silver coins with estimates as low as $100 
apiece, 

Sales hy Spink/Christie’s differ from 
auction sales conducted by some other 
large numismaric dealers and auctioneers, 
in part based on their long tradition in the 
husiness. America’s oldest continuing auc 
uonecr, Stack’s of New York has held 
sales for ahout 41) years; Spink was found- 
cd in 1666, and Christie's began holding 
its carlicst sales in the late 17%4)s. 

Betore the sale, held in the second-floor 
main auction room at Christie’s Park Av- 
enue gallery, an elite cadre of ahout 150) 
dealers and collectors gathered in the 
bunting-druped room, m an atmosphere re- 
sciubling thut of a 19th-ccntury political 
cunvention, 

Whereas mail bidders ure common in 
the coin field (and indeed, there were muil 
bidders for this sule), Christie's conducts 
art and antique sales yeur-round utilizing 
floor and telephone bids tv represent ub- 
sentee bidders. About eight Christie's 
staffers manned two banks of telephones 
that flanked the auctioneer on each side of 
the room, They were active throughout the 
sale, and captured a number of lots. 

Those who regularly attend coin auction 
sales know that the auctioneer’s pace can 
be blistering, sometimes reaching 200 lots 
per hour, or a lire less than one lot every 
20) seconds. (That's: “IT have an opening 
bid of $1,000... da I have $1,100 
thank you ... $1,200, $1,400, $1,750. 
$2,000 ... $2,000 going ance, twice, 
sok.) 

Bidding activity was so active, and so 
substantial, that more than two hours into 
the sale, the frst 170 lors had nor yer heen 
sold. In significant part, this was due tn the 
intense competition among floor bidders, 
along with the constant clectronic sounds 
ermunuuing from a dozen phone fines ro the 
bidding Noor. 

What made the sale all the more re- 
tourkable wus thut only one lot in the en- 
lire auction wus slubbed, or encapsulated 
in plastic, The coin in question was a rare 


1838 half cagle (or $5 gold piece), which 
(he Nurmsmatic Guaranty Corporation of 
America judged ta he Specimen Mint 
Statc-65, rather than a proof. It brought a 
whopping $110,000 against a presale esti- 
mute of $40,000 to $60,000. 

Ininal bidding was tentative, and the 
pre-sale cstimates were on the mark. The 
first lot, a 1793 half cent (variety 4), was 
wrided “superb” by the catalogers (hit nor 
otherwise described as uncirculated, or nu- 
merically ordained). [t was estimated ar 
belween $25,000 and $35,040) and brought 
$32,000 plus the 11)-percent buyer's pre- 
mium, 

The first 31 lots included a smartering 
of rarilics—ull copper and silver, with 
sume in eye-popping condition. The prices 
realized ure more representative of rarity 
thun they ure as barometers of how the se- 
ries are duing in the marketplace. 

An 1822 proof lurge cent, Newenmh 10 
variety, suld for $8.000 to Spectrum Nu- 
mismaties of Santa Ana, California. A 
1796 quarter, cleaned more than a century 
ago but since retoned, was graded XF-AU 
and brought $11,000. A 1797 half dollar, 
nearly a gem, opened at $65,000 und was 
hammered down to dealer Martin Paul for 
$160,000 

Proof gold dollars did well, with hum- 
mer prices including $11,000 for an 1859 

$8,500 for an 1862 _.. $10,500 for an 
T8A4 ... and $7,000 for an 1881. 

Quarter eagles ($2.50 gold pieces) be 
2an with a show-stopper an uncirculated 
1796 first-year-ol-issue specimen, ane of 
just 432 pieces strnck at the Philadelphia 
Mint two centuries ago. Estimates before 
the sale pegged this coin at $50,000) to 
$70.000—-buc when the bidding contest 
was over, Spectrum Numismatics was the 
new owner at $210,000 (plus the buyer's 
fee). 

Other highlights among the carly quar- 
ler cugies in¢luded hammer prices of 
$15,500 for a 1798 Breen | in extremely 
fine ... $10,500 fur an 1821 in ubvut un- 
circulated ... $22,000 fur an 1827 in AU 
--. and $17,500 for an 1829 yraded uncir- 
culated 

A generation later, quarter eagles becume 
scarce as the nation endured a specie crisis 
on the verge of the Civil War and during the 
conflict. Mintage figures were very luw, 
and the survival rates of coins to the present 
are modest. Many are well worn. 

Prices from the Reed Sale reflect the 
true scarcity of these coins in these dates 
and canditions. Among the highlights, 
with the hammer prices: 
© 1859, proof, S23.0K) 

* 1843, proof, 545,004) 
* 1844, uncirculated, $120,000 
* 1846, proof, $14,000 
* 1873, proof, $16,000 

The Reed collection nf 53 gold pieces 

was nearly complete, and prices reflected 
continued on page 88 
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AMERICAN EAGLE GOLD & SILVER 
Gold ft of, U2 a2, 1/4 ae, 1/10 ue Silver 1 ine 

i} PLEASE CALL FOR OUR VERY COMPETITIVE PRICES 

Call Toll Free 1-400-334-8853 
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ENGLISH SOVEREIGN, MAPLE LEAPS, 
FRENCH! & SWISS 20 FRANCS, 
KRUCERRANDS, KOALAS, NORLES, 
AND ALL POREIGN GOLD BULLION COLNS 


WRITE FOR OUR LATEST CATALOG 


JULES KARP, INC. 


(Toll Free) 1-800-334-8853 
(NY, AL, HII) 212-943-5770 
FAX 212-785-4675 
Corthet P.O. Box 789 Dept CA, Wall SL. Station | 
1 Cireding based wn 26 sears eapwrience. Life Membec New York, NY 10266-0769 ~ Board 
& Pavey velzent lv change without nocice. #66! Member 
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HOW TO ORDER 


1 List ends Ay donnminsmen. condiion and price. 
> Teta! reiees of all des. 


5.NLY. RESIDENTS ONLY .,. add cales wie 

4+ ORDER UNDER $XKL00 .. add £4.49 prostige and heating 
5.15 dey uncancirietal pesmetee f ifecome guarames 06 awthertacily. 
6 Make checks of money orcer payatue WO Jules 1 Kary, Tm, 





TO WASTE 
A COIN! 


INERT COIN SUPPLIES 
OUR SOLE BUSINESS 
SINCE 1950 


KOINTAIN® 
Please Send SASE For Our Catalog 


ME'TALSAFE® SAFLIP*” 
E&T KOINTAINER CO. 


POB 4128CN 
Sidney, OH 45365 
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their general scarcity and collectibility 
Ajnung them: 

* 1854, AU, $2,800 

* 1866, uncirculated, 835,00) 

* 1867, uncirculated, $11,500 

* 1876, uncirculated, $30,000 

* 1884, proof, $14,500 

* 1888, proof, $14,500 

There was just one stella (or $4 gold 
piece) in the sale. This 1879 Flowing Hair 
stella brought $46,(K)). 

Hulf cugics were in full array, and sub- 
ject Wo intense competition, A 1795 half 
eagle with heraldic-cagle reverse was 
gaveled down for $35,10(K). Then came an 
AU 1797 small-cagle piece with 16 stars 
on the obverse, which opened ar $75,000 
(just below the low estimare) and ended 
up being hammered down for a shinning 
$125,000, (The Red Book value for an un- 
circulated specimen is $60,000.) 

An AU 1797 half cagle with 15-star ab- 
verse opened al $16,000 and sold for 
$50,000 in AU—well above the Red 
Book's $35,000 valuation for an uncircu- 
lated piece. An uncircululcd 1806 opened 
at $3,000 and moved up initially in mod- 
est $1,000 increments—but then went on 
to surpass its prior auction recurd with a 
$45,000 hammer price. 

Another rarity, the 1820 half eagle in AU, 
opened at $3,500 and sold to New York 
dealer Anthony Terranova for $11,000. A 
telephone bidder was successful in snaring 
the 1825/1 overdate variety in uncirculated 
for $23,000, while John Gervasoni yelled 
out a bid of $145,(KX) in the otherwise staid 
gallery t captire an uncirculated example 
of the 1828/7 overdate. 

The most famous of the pedigreed pieces, 
un 1832 half cagle of the 12-star variety 
which was offered in the Lorin G. Parmelee 
Sale of 1890 (just a year hefore Reed’s 
deat), sul for an incredible $270,(K%) 

Later-dute proofs included the 1863, 
hamivered down lo New World Rarities 
for $48,000 .,. the 1866, which went to 
New World Rarities for $19,000 ... the 
1871. purchased by Anthony Terranova 
for $38,000 ... and the 1873, ucquired by 
Rob Avena for $32,000. 

Eagles and double eagles comprised 
just a small section of the sule. Sample 
hammer prices: 

+ 1795 $10, AU. $21,000 

+ 1796 $10, uncirculated, $60,000 

* 1844-0 $10, uncirculated, $29,000 
* 1874 $10, uncirculated, $38,000 

* 1887 $20, proof. $38,000 

* 1889 $20, proof. $40,000 

* 18N) $20, proof. $35.000 

Omaha Mayor Daub was thrilled at die 
prices realized, The key question remaining 
is whether or not, in light of this success, 
other portions of the Byron Reed Cullee- 
rion—aut of the marketplace for more than 
a century—will be deaccessioned and 
moved toward the auction block 

Only time will tefl, @ 


CMARA CLTY CCUNCIL, Decerrer 17, 1996 


by Kathleen A. Fest 


The Reed Collection has had a survival srodlea in recent years. Ths 
can be attrubited to the ataff at the Western Heritace “iseum ana to 1ta 3eard 
of Trustees. They just didn't make themseives aware of the importance of th¢ 
collection. 

The vublic was t.ld that nothing en disrlay would ce sols. fat, JOW a7 
tie parer items on diszlay were on the auction list. They brouent ir 3128.00). 
The two top ores were a Franz Havin composition far $24,0CC and “orgs Washington's 
ledzsr for 830.0%. among the 7CC other itene sold thot had never been on Sisplar, 
the tos ¢4 brough® in $241,000. The top item there “sas 262.000 for 4 letter from 
Jemes Mor=na armouncirs the end sf the War of ‘812. Ve really save i some choice 
sleces of hiatory! 

At this time. a watchdog committee is truly needed to see that these rere 
items of the past are a part of Omuha's future. The one genot thins sdout the 
sale is that it brought in ar extra uncommitted $2,530,000. With these funds 


and an advisory committee, I can see thet there wil! be = future. 
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Proceeds Could Provide More | 
Than Reed Collection Upkeep 


Should money that is set aside for the up- 
keep of the Byron Reed coin and manuscript 
collection be used instead for Omaha devclop- 
ment? - 

Omaha Mayor Hal Daub has said he wants 
to put the money to work. When some of the 
coins were sold at auction last year, $3 million 
of the ae was dedicated to improvements 
at the Western Heritage Museum, which houses 
and SS the collection. That was the city’s 
share of an $18.9 million renovation project. A 
special area to house and display the coins is 
under construction as part of that renovation. 

The City Council passed an ordinance that 
included a requirement that any remaining pro- 
ceeds, which afer the sale amounted to $2.56 
million, be used to maintain the collection. 
Council action would be needed to change that 
requirement. 

Specifics of Mayor Daub’s plans for the 
money have not been revealed, though Daub 
has said the money could be used to inspire 
others to undertake projects that would involve 
millions more. The proposals would be de- 


signed to promote downtown development and, 


vement. 

City Council members, who have been lob- 
bied by the mayor's office, have said that 
Daub’s plan possibly includes funding for the 
Omaha Botases al Gardens and a rapid transit 
system along 10th Street to link the Old Market 


area, the proposed convention center/arena 
and Rosenblatt Stadium. Other projects _ 
also be involved. The mayor vould not confirm 
that any of those ideas are in his plan. He has 
said that the details would be announced in the 
next two months. 

The Reed collection was popes for sale 
in 1972 in order to raise $1 million of the $6 
million needed to build the main downtown li- 
brary. After protests from area coin enthusiasts 
and others, and after then-Mayor Gene Leahy’s 
research revealed that coin collections wert Tis- 


ing quickly in value, the plan was dropped 


srt yas, a ~" 


collection, was moved to the new West- 


*~ em Heritage Museum, wherea small portion of. . 
“it was put on 


] display and most was stored 
away. In 1994, then-Mayor PJ. Morgan pro- 
posed selling a small portion of the collection 
io raise the city’s $3 million share of the mu- 
seum renovation. The sale, held at Christie’s 
auction house in New York City and London 
last year, raised $6.55 million. After expenses of 
the auction were paid, around $700,000 was set 
aside to endow a curator to oversee the collec- 
tion, $3 million was directed to the museum 
renovation and $2.56 million was put in the 
maintenance fund. 


- 


‘would be right up et If city. govern- 


garding what to do with that moncy, the 
first issue that needs to be addressed now is 
whether the Byron Reed collection requires a 
reserve fund of $2.56 million in order to be 
properly cared for and preserved. 

People at the Gerald R. Ford Conservation 
Center at 32nd Street and Woolworth Avenue 
are readying the coin collection for display at 
the museum. The a is paying for the work 
from sale proceeds, The center is the Nebraska 
Historical Society's newly built facility for pre- 
serving and repairing books in its collection. 

City Councilman Paul Koneck opposes us- 
ing any of the sale proceeds. When part of the 
collection was sold, he said, ans were 

romised that any extra money would be used 
to benefit the collection and that is what should 
happen. 
_ Koneck was asked what care and mainte- 
nance there is to do. He said he had no idea. 
But, he said, the money could also be used for 
other — having to do with the coins. He 
suggested as an example that a traveling show 
might be put — to give other Nebraskans 
a chance to see the collection. ; 

Unless Koneck and others who want to 
hang onto the $2.56 million can come up with | 
better uses for it than that, their arguments 
don't stand up. 

The second important question is whether, 
if the excess sale proceeds. were available, 
Mayor Daub’s proposal would be an appropri- 
aleuse. St Sa, es 

Byron Reed, an Omaha real estate devel- 
oper and city official, was @ civic leader and _ 
booster. He was proud of Omaha. He willed his 
great collection of coins, medals, bills, books. 
and manuscripts to the city at his death-in 1891 
for purposes of community betterment. 

The city has retained by far the better por- 
tion of his collection. It will be on display for 
everyone to sce, By all accounts, it could draw 
coin collectors from many states because of its * 
extent and significance. © 6! Se 

Tt Seems to-tis that pro-Omaha,’ pro-deve- Se 
lopment projects such as\ Daub. ig considering,’ 


ment can leverage $2.56 million into many 
more millions of dollars worth of development 
to benefit the community, the spiril in which 
Reed donated the collection to the city would 
be upheld. ig othe A 

The collection is being preserved arid pro- 
tected. It is going to be displayed properly. 
Daub’s ideas for using the extra money are a 
propriate and would benefit the entlre city. If 
the mayor can put together the projects, be 
should do it. 
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~ €nd the Experiments’ 
Fram: Clarinda Karpov, Omaha 


In reference to Mike Kelly’s Jan. 25 
column: If, as Bays Town ‘spokesman 
Randy Blauyelt claims, “There were no 
findings of animal abuse or mistrvat- 
ment” in the USDA report on Boys 
Town, it is because the USDA is not em- 
powered to pass judgment on whether an 
experiment ts too cruel to perform or 
whether it has any scientific validity. The 
USDA is empowered only to determine 
whether a lab is in compliance with mini- 
mal and | te standards of animal- 
handling. Meeting those standards would 
be no assurance animals aren't being 
abused. 

Making light of an injustice docs not 
make it vo away. Animals are being sub- 
jected to terrible suffering at Boys Town 
fur questionable cause, 


Boys Town Defended 
From: Mike Paproski, Omaha __ 

People for the Ethical Treatment of 
Animals has alleged that the Boys Town 
research hospital mistreats lab animals, 
Boys Town has proven itself to be finan- 
cially responsible and driven by humani- 
tanan concerns. Lab conditions that vio- 
late standards could compromise 
experiment . ons, resulting © in 
wasted mdnéey “and” delayed © break- 
throughs. Doing self-defeating research is 
not Town's nature. 

iPETA's covert spying on Boys Town is 
similar to what causcd ABC to be recently 
declared guilty of fraud and trespassin 
How far will PETA stretch the 
about Bovs Town in order to justify its 
fraudulent trespassing? 


_ “Citadel Means Duty’ | 


From: Aled E-Witomeon, Omaha _ 

In response to Robert D. Williams’ 
Jan. 31 Pulse letter, “Citadel Is Scary”: 

I have no doubt of the sincerity of Mr. 
Williams’ concerns. However, | can say as 
a graduate of the Citadel his concerns are 
born of an honest ignorance, The Citadel 
trains and educates its students in a mili- 
lary environment, but a distinct minority 
of us make military service a career. The 
Citadel ts justifiably proud of the military 
contributions of its graduates — and the 
267 killed in World War II, 33 in Korea, 
67 in Vietnam and three in Grenada, Leb- 
anon and Desert Storm. 

Yet, in addition to outstanding military 
officers, the Citadel produces doctors, en- 

incers, tcachers, lawyers, ministers and 
usiness and political leaders — in short, 
a cross-section of American professional 
life. Gruduates of the Citadel serve and 


; 


ate hy 


duty, honor and 
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‘4 - smeuruptic fulse _ 


TO WRITE TO THE PULSE 
Readers are welcome to send letters to 
The Public Pulse. Letters must include the 
writer's first and lust names and address 
and must be signed in the writer's own 
hand. Telephone numbers are required in 
heu of a handwritten signature on vlectro- 
nically transmitted letters and recum- 
mended on all letters, (Neither addresses 
nor phone numbers are published.) The 
use of pen names is rarely permitted, Let- 
ters may be edited for length, clarity, ac- 
curacy and laste. Letters containing sub- 
stantial misrepresentation of fact are not 
considered, 
By Mail: Public Pulse 
World-Herald Square 
Omahu, NE 68102 
By Fax: (402) 345-4547 
By E-Mail: pulse novia.net 
AE, ciel 
have served as governors, senators. cun- 
gressmen, mayors and in countless other 
pusitions of public (non-military) service. 
The Citadel experience does not breed 
clitism. Indeed, it way the most socially 
leveling experience of my life, The Citadel 
will change. It will do so because funda- 
mental to the training — t the Citadel 
experience — is that We must always obey 
the law. More than that, we must always 
dy what is right. 
The Citadel will continue to graduate 
men — and now women — to whom 


learned in a challenor 2, often adversarial 
environment — and treasured for lite’ ~ 


4 ‘Talk. About Issues’ 


SS 


"Election Day is fast approaching and 


“as of yet I have not seen any of Mayor 


Daub's challengers talk aboul the issues, 
All | have heard is the typical political 
babble that does not address the concerns 
of the citizens. The mayor has talked 
about the issues facing the city and his vi- 
sion for the city’s future. I wish the other 
candidates would follow the mayor's cx- 
ample, 
‘Reed Coins at Risk’ 

From: Alfred B. Moore, Gmatu 

What in the world is wrong with our 
mayor and City Council? Don't they real- 
ize that what happened to the Byron 
Reed collection in the first place was the 
ineptitude of the museum staff? Officials 
didn’t have the good sense to hire some- 
body who knew anything about coins to 
take care of the collection, 

They wouldn't let the Byron Reed His- 
torical Society, of which I am a member, 
be involved in an advisory capacity be- 
cause its members were not museum- 
tained. 


NEW YORK TIMES COLUMNIST 


are principles , 


a 2( 0/97 


Now the city has the means to make a 
first-class showing of the collection and 
to add modern numismatic displays to 
make an attraction that would enhance 
the whole concept of any modern’ mu- 
scum und make it reully attractive for 
tourists. 

Now is the time to hire a numismatic 
curator. He should have at least one as- 
sistant, They should not serve at the plca- 
sure of city officials. They should em- 
bruce the Byron Reed Historical Society 
and a group of document collectors us 
“Lriends of the Collection,” Then the col- 
lection can take its proper place and re- 
gain some of its fame in the numismatic 
world. 


‘Thanks for Story’ 


From: Demice Jorgenson, Gothenburg, Neb 

Congratulations to World-Herald staff 
writer Rainbow Rowell. I so enjoyed the 
article on Jan. 23 about the bachvlor fa- 
ther raising three siblings, To me. that is 
the most outstanding article T have read 
in a long time. Let us hear more ubout 
this family in the future. 


__ ‘Liberals Can Move’ 


From: Ron Yost, Oman 
It becomes more and more amazing to 


“me how. naive and arrogant liberals can 


be, The Clintons are immune to shame 
and stand accused of everything from 
perjury to embezzlement to sexual harass- 
ment. ; 

| am thankful to live in a state in which 
the majority elected mostly conservative, 
common-sense people to Congress. We 
also have news orgunizations that gener- 
ally provide both sides of an issue. 

] suggest the people who desire a more 
“progressive” approuch move elsewhere 
—and take their-votes for Senutor Kerrey 
with them. 


‘Cal Thomas Flubbed’ 


From: Steve Proctor, Omaha 


Cal Thomas’ Jan, 31 column, “Level 
Playing Field.” is a rehash of a Rush 
Limbaugh radio monologue from two or 
three years ago, right down to the surges 
tion that every game should end in a te. 

Thomas tries to ridicule affirmative ac- 
tion by applying tt to pro football. But ev- 
ery major pro sport already has a similar 
program. In the NPL, it is called competi- 
tive balance: Teams with losing records 
get the top draft choices. 

Thomas should stick to his muddled re- 
ligious conservatism and leave the sports 
analogies to John Madden. 
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*ehddwe ee bees Bll ts 
ve aren't arguing that Hollywood movies 
id be sanitized. No government censors 
d pass judgment on the movies that leave 
‘alion’s studios. The majority of people 
ipable of deciding for themselves what 
2s they want to see and whether they want 
{ gh the tasteless, the violent or the 
‘TOw..ts that sometimes are shown on the 
reen. 

owever, moviemukers need to think 
what they are duing. What effects do 
movies have on ordinary people? More 
tantly, what effects do they have on im- 
mable people on the fringes who might 
rly influenced by graphic scenes? 
hat are the social consequences that can 
rom producing the gory violence. the de- 
tizing torture, the horrific murders seen 
1¢ modern movies? Who do these movies 
And who do they hurt? Is trolling for a 
© important that producers must £0 to 
\tremes? 

nsorship, no. But self-restraint and re- 
bility on the part of filmmakers — that’s 
r thing entirely. 


Tiger Survival 


ve to bear much of the responsibility ” 
ns said that in San Francisco, Seattle, 
wer and similar communities, tger 
“en be found in underground health 
al stores. 

Aflucnce in international 
be n1972, Simmons 
cat complex. The 
4 ig cats. Over the 
tained the cats to fill it. 

U's first test-tube tiger was born at 
¢ So was the first liger conceived 
ficial insemination. And the research 
ies) The 200 has sent seven teams into 
d im the last few years to work with ti- 
(heir natural habitats. Simmons expects 
eld trips to come. 

National Geographic Society, the 
Vildlife Fund and the Wildlife Conser- 
ociety have called for tighter U.S. laws 
(he importation and sale of liger by- 

The groups also want this country to 
© sanctions against China and other 
‘hal continue (0 traffic in ligers. 
nly the problem is urgent. Simmons 
at clear. Tigers are disappearing from 
at an alarming rate. What a dy it 
’ if the beautiful beasts vanish from 
ive habitats. 














,. 0 Problems 


headed for disaster, thanks to the 
‘ss that government, greedy to get its 
ancial tribute from gambling in- 
48 provided to the craps tables, slot 
and roulette wheels. 

. the problem appears to be risine 
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Ov 


Pram: fim Joton un, Orraha : 
Byun Reed's collection of more than | 

T6000 coms, anvduts. bills, books and | 

iIndNuscripts was willed lo the City of | 

















education of future generations. Part of 
the collection was sold in 1996. appar 
ently vielding about 84 56 million; $3 mil- 
hon was put toward the Western Heritage 
Museum renovation, and the $2.56 mil- 
Hon balance was kept for preserving and 
displaying the Reed collection. 

t te a tendency for communitics — 
and, particularly, politicians — to readily 
accept donations that have conditions at 
tached to them and, when the dunur anc 
his immediate furnily are dead, try to 
change these conditions for expediency or 
to solve cash-flow problems, 

Mayor Hal Daub wants to use at leust 
some of the $2.56 million as “seed 
muney” for other civic projects. ¢ ny 
(Councilman Paul Koneck objects, saying, 
“T want the city tu slick to its word.” | 
agee. Lets keep our word — or give back 
the gift. 


*Armmidtis a Good Man’ 
From: Sandra Cooper, Onuha Fs 


Kurt Krugerud (Nov. 25 Pulse} should 
gcl his facts steaight, Set, Marvin Am- 
mons lad 4 legal right to have a gun. The 
right to bear arms is written in the Cunsti- 
lution (so he was legal), 

Did Krugerud know Ammons person- 
ally? Krugerud took the word of a rookie 
cop with hardly any police history in 
training. Hundreds of peuple attended 
Marvin Ammons” funeral and know that 
the commun, Stereotypicul picture 
painted of him by the pohice does not fit. 

Minally. if you think the police have 
done a professional job in this case, sir, | 
am afraid for all people of the human 
race. For people who are hard-working, 
gvod-hearted, luck any criminul record or 
even a traffic ticket, served their country 
in war. are family men and women -— ail 
charaviertstics that Marvin Ammons 
achieved in his lifetime and more, 





Editor's Note: Because of an editor's 
ror, Kurt Krugerud was misiden 
Kent Krugerud in his Nov, 25 le 


isthe 


is the responsibility we have to pur-his- 
tory and to our future. If we do not real- 
ize this, there will not be a history here 


anymore. Are we willing to sit back and a 


Oimata for the cultural enjovinent and | 





The Public Pulse 


‘Honor Word on Reed’ | 


TO WRITE TO THE PULSE 

Readers are welvome to send letters to 
the Public Pulse. Letters must include the 
writer's first and last names and address 
und must be signed in the writer's own 
hand. Telephone numhers are required in 
lieu of a handwritten signature on electro 
nically transmitted letters and recom- 
mended on all letters. (Neither addresses 
_ hor phone numbers are published.) The 
use of pen names is rarely permitted Lot. 
fers muy be edited for length, clariry, av- 
‘curacy and taste. Letters containing sub- 
‘stantiul misrepresentation of fact are not 
considered. 


By Mail: Public Pulse 
World-Herald Square 
Omaha, NE 68102 
By Fax: (402) 345-4547 
| By E-Mail: pulse@novia.net 


watch corporate America erase our his- 
tory? Are you listening, Omaha? 


‘Scripture Roots Clear’ 


From: Rev Rrad Adams, Ormuatw i? 


Rev, Dave Holmes’ Dec: 2 Pulse letter 
must be rebutted, but space does not per- 
mit. Therefore, | will correct’ him on one 
issue. The Greek words found: in. the 
Cireek text of | Corinthians 6:9, rightfully 
translated as “homoscxuality,"“are mal- 
akos and rsenokoites. Malakosmeans 
“soll,” “effeminate ones" orsSeatamite” 
(hoy used in sodomy, ly. the 
Practice of sex between mates)The word 
following this in scripture, ‘azsenokoite 
is a derivative of two 
kone. Its combined meaning reters to a 
















mule homosexual, leaving no doubt as to i 


Whom Paul is referring to. Homosexuality. 
is sin. Giod condemns it, warns against it 
and hus made a way to escape it: repen 
tance tough Christ, 4... yy % 


_ ‘Job for Automakers 
From Andrew S. Rasmusson, Lincgin “28 


While reading _ stories 
about light trucks und po ution 
Nino and the K: (er 








ip oe ® wifars 2 Says 


~ ‘A Brutal Act’ 





Fram; Robert 0. Williams, Clarinda, towa 


lowa does not have capital punishment, 


a brutal, primitive practice that has heen 


holished in must of the civilized world. | 


words, arse and. 


Silpee 


thank The World-t 
eral Pulse letters fi 
death penalty. Nev 
has there been a pu 
duction and celeb; 
revenge ax | witns 
John Joubert wa 
“namesake.” Rober 
killed. 

Pouce, justice. tt 
hilitation — the ing 
civilized society — 
in the environment } 


_ ‘Sen. Char 


From: Michae! Welbor 
Although T conch 
lion of Willie Otey 
killing is Wrong. Lan 
ter from those of Stu 
hers. He was righ 
“should have found « 
punislunent in Neb 
this a “deep personal 
again, for ditterent 1 
Senator Chamber: 
lessons of comprom 
preferring rather to 
and his opponenis. | 
the welfare of his cv 
persunul agenda, pre 
self a martyr while ¢ 
sake of his pride, _ 
As Jong as Ernie t 
pursue ve 
Peace 






lo 






















to 
27 


Ca 











Family G 

From: June and Gary Bial 
Our whole family th 
ict, Inc., Enron Corp 
Herald for honoring us 
service family of the ve 
@ wondertul experienc 
family oneeth: omer " 


———— 


4COCK 1885 
15, 1889 


-srald 


(, Editorial Puges Fitin ve 
Assisiunt Managing Jadtter 
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Crime 


rent who has ever winked or 
his or her teen ipet had an il- 
uld cause repret tr every youth 
cher or other wlult who has 
kegger or a Inet blast and 
ing about it, 

is touted as (In fireprest alcohol 
lucted. Resvarclet' usked 42,- 
9 they beean deinking. They 
e than 43 peroen! of people 
“<n before apr 14 developed 

her I(t ponent of those 

icohol without berg Classified 
coholies, the atucly suggested. 
é who waited muti they were 
% about 10 pereen! developed 
The chances of developing al- 
2d by 14 perce! euch year a 
irinking, the reset Hers said, 
Were unable te ¢*f/ain the re- 
rant, one of tv wulhors, and 
Jirector of Uw wm tttule, Sug- 
ver brains may fe OTe Sensi- 
erhaps, they spe! vlsted, older 
ve better thinj #2 0 — fame 
T instance. 

Teason, the still Suggests 
askans face «ill / problems 
drinking younp many of 
il grow up te feat dives dedt- 
ning and ceoteureile of alco- 
© from the eft! of addic- 


lot and coment! murder. But 
in far too many (2505 If the 
correct — they will Waste a 
7 of their fee 7! alcohol, 
sre unvalling OF unable 

4Usc someone pid enough lo 
it them a drink «t oomne clerk 
> been more (onscientious 
, ID. Because th messages 
y don't-drink syograms and 
: Service anncammeaments had 







, 
‘Honor Byron Reed 

Fram Robe: Vassell, Crane 

Contrary to a Dec. 10 World-Herald 
editorial, “Proceeds Could Provide More 
Than Reed Collection Upkeep.” the By- 
ron Reed Historical Society (1 am. its 
_president) believes that the $2.56 million 
trould be pluced in a permanent endow- 
ment for the remainder of the Reed col- 
lection. as per Section 2.4 of the (Western 
Heritage Museum) redevelopment ugree- 
ment approved by the City Council. This 
money. after all. came from the sale of 
pet of the collection, over and above the 

i milhon the agreement sought 

We also lake issue with the editorial’s 
slaicment that “the city has retained by 
far the better purtion of his collection.” 
By far? More than 30 percent of the col- 
lection was sold, including more than half 
the cous and medals. including rare 
coms. Manuscripts that were sold include 
autographed letters and documents by 
presidents (including Lineoin, Jackson 
and Washington), signers of the Declura- 
von of In dence. Civil War and Rev- 
olunonary War generals, and Lewis and 
Clark. 

An intact collection would have been 
a greater draw for numismatists. histo- 
tluns, educators and the public, An intact 
collection would have kept faith with 
Reed's will. Diverting the $2.56 million 
from a permanent endowment into sun- 
dry “pro-development” projects would he 
no more “up Reed's alley” than was sell- 
ing part of his collection. 


—~Better Juries Needed”? 
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From: Mike Hicks, Omana 


Saturday, January 17, 1998 


Ur 
vee aly 
THE IDEA... 
















TO WRITE TO THE PULSE 
Readers are welcome to send letters to 
Public Pulse. Letters must include the 
ler’s first and last names and address 
i must be signed in the wnter's own 
hand. Telephone numbers are required in 
lieu of « handwritten signature on electro- 
nirally transmitted letters and recom- 
mended on all letters. (Neither addresses 
nar phone numbers are published.) The 
USE Of pen Names is rarely permitted. Let- 
tefs may he edited for length. clarity, ac- 
cy and taste. Letters containing sub 
Staitial misrepresentation of fact are not 
idered. 
By Mail: Public Pulse 
World-Heraic Square 
Omaha, NF &81U2 
By Fax: (402) 345-4517 


By E-Mail: pulsew owh.com 


I support_proposals to update pravi- 
of the CER laws Climination bf the 
ission would not be appropriate. 

However, devisions by the CIR have not 

alyays been even-handed. and modern. 

zahion is appropriate. Those chunves 
shguld 1) include wage comparisons that 
reflect economic conditions in the af- 
fecled community: 2) consider the fact 
that public-sector wages and benefits are 
belicr than private-sectur compensation, 

Efforts by State Sen, George Coordsen 

fof change have been bottled up in com- 
tee and never allowed a fair debate on 

floor of the Legislature. 

State Sen. Gene Tyson has introduced 

u\bill (LB 1075) to bring the CIR into the 

{ century. Tyson deserves the support 

of the Legislature as a service t0 Ne- 

braska taxnavers 














Public Pulse 


nothing but bad news in the 1 
Ruinbow Rowell tells about gx 
and tells it well. Archtishor 
Ture said, “The world is hung 
ness.” Indeed’ A rainbow shi 
the sun is breaking through 
She 1s a jewel. Hang ontu her. 


‘Who Tops Dau 
Frorn: Leo Pieper. Gimana = 


So now someone wants to 
Daub, Whom have thes you m 
place him, Mike Boyle! C'mon! 


é 
Sam Mercer Kr 
From: Eadith Aus, Omana 
Thanks, Sam Mercer, for the 
Jan, 10 column on the PLOpKs 
agpeen harm to the thriving 
et. Let’s think like the big city 
Build the arena at the Unu 
shops site and have a larger an 
tural events, 


‘Tolerate Vouche 


From. Dave Fitzpatnek, Quiles 


This is in response to Frank + 
10 column (“Religion Doing W 
Own"). Apparently, Mr. Rich t 
he is the only taxpayer im Amer 
pay laxes and can reasonably ex 
control over how they are sf 
choose to use a voucher to sence 
dren to # private school, what ts 
He can use his voucher to send | 
Atheist Clementary, | don’t car 


Byron Reed 
afi /SB 


T know most of you are all probably sick ta death of Byron Reed and his damn cain 
collection by now, We just spent our Spring Break reading 13 articles about the 
subject, most of us have dealt with these events several limes over lhe es few 
semesters. and we all have been watching as a major part of this drama is played out 
for our viewing pleasure, So an the one hand that means oe are all conversant 
with the subject, and on the other means we might have « pretty short discussion, 


Ent maybe we'll get into a few areas we haven't explored yet in our discussion. 

My plan of attack is this. I'm going to recap a few of the events in this sad story and 
then I'd like te ask you te sift the wheat ears fom the chaff and teil me whal you 
think the real issues in the story are. 


The Man 
I'd like to begin by pulling « face on this subject. (put up photo of Reed). 


Byron Keed was nice, very quiet, had reputation as very honest person, intensely 
private person, quite shy even in later life. But he was alse knewn to be brave, 
generous, and a rather brilliant businessman, He was an accomplished viclinist and 
was never to be found without his instrument. 


Reed was born in New York in 1829 and he moved with his parents and six brothers 
and sisters lo what was then Western Frontier: Norihwestem Territory or what we 
now cali Wisconsin. The family carved a homestead out of virgin forest. When he 
was twenty, Byron left home for Ohio, where he began working on the telegraph, 3 
very recent! invention, In his later years, Reed would always consider his pioneering 
work on the telegraph system to be his finest hour. When he was twenty-six, he 
moved again, this time ta Bloody Kansas, during the border wars over that state's 
entry into the union. Reed and a partner became, at considerable personal risk, the 
clandestine corespondant of the Hercly abolitionist New York Tribune, When the 
citizens of Levenwerth found out Reed was the reporter sending the stories about 
the atrocities being commnitted to papers back east, an arrest warrart was placed on 
his head. He fled to Omaha in 1856; his pariner was killed trying te escape. 


When he got to Omaha in 1856, the town was only two years old and had about 
2,000 citizens. Reed peal that Omaha would become « thriving market and 

center of Rorarantee s the western frontier continued to exand westward, Reed se 

up his own real estate company and bought up every acre of worthless s prarie he 

could. Thirty years later, he was the largest landhold in the city and his business was 

larger than any bank in Nebraska. 


For the first ten years of his life in Ormaha, Reed lived an 4 boarding house with six 
ether men. In 1862, all seven men fell in love with the same lady, Mary Mellisa 
Perkins. All seven men began courting the women aoa ‘the situation around the 
boarding house was prim until Mary hit upon the great idea of asking the 

bos rdinghouse land Isdy which of the seven suitors would make her the best 


Fictetesricd, Mir. Byr on Reed, said the landlady, because he is the one whois RoE ia 
make all the money, When Mary would tell this story she would alvrays close & by 
saying “So | did and he did.” 


(show pleture) T There is a picture of Mary on page 16 of ihis book | will pass around 
ina few minutes, 


Well, Byron and Mary did get married and had two children, Maris and Abraham 
Linceln Reed, Omahe did indeed become a bouming city and Reed's real estate 
foresight paid off, raking him « wealthy man for the rest of his life. Besides his 
interests in real estate, Reed was prominent on the city council and other city 
gevermment ulfives, He was city clerk for ten years and it is ssid his the seven giant 

hand-written ledgers from his term de net contain s single error, Late in his life, 
and because of his interest in numismatics, President Benjamen Harrison appointed 
him to Assay Commission. 


After his death, he wife Mary lived in their mansion at 25th and Dodge in Omsha. 
and was the house in 1917 where Father Flannigan started Boys Town, 


The Collection 

Al the time of his death, Reed had over 12,000 different objects in his callection, 
Since he did not start collecting seriously until late in his life, it is estimated his 
collection grew at the rele of 20 items per week. And these were not just matchbook 
covers or postcards he was collecting: these were somewhat rare, expensive items. 
Not just the coins, but the rnanuseripts, A lot of people collected autographs i in the 
iatter part of the nineleenth century, but most people ripped the signature off the 
Paper it wes on, Byron Reed was one of the few collectors whe saved the entire 
manuscript. 


One of the last thing: purchased by Reed was the famous Parmalee 1804 Silver 
dollar, called the meosi fameus coin in the world, This is one of the esins tha! 
Omaha is keeping; at least for now. At the time of his death, his coin collection was 
seid to be one of the ve orsixbestin the world. + 


The balk of the collection still remains. 4 totel of 572 items were auctioned of, out 
of a total collection of about 12,000, Most, 407 were coins, the other 165 lots were 
historical documents, 


The Will 
(put up overhead of will) 
notice the phrase forever thereefter 


(pass around photo of objects on floor) 
housed in pou! conditions in the library; object of several robberies and break ins; it 
is beliesved mast of the currency from the collection has been ripped off over time. 


Al various other mes, the Ci of Omaha has been tempted to sell off portions of 

the Byron Reed collection, In 1972. Mayer Gene Lehey and (he city Council were 
considering selling the coll ection ' te build a new library. The hue and cry from the 
general public was such that the idea was shelved. 





(put up overhead of Daub) 


Anyone know who this is The Right Honorsbie, or maybe nat so honorable Hal 
Daub, Mayor of Omaha, Or “wattle and Daub" as he is known is archacologisis. 


The Auction 

Sales catalog (huld up), Here is the sales catalog Christies printed for the auction, 
They published almost 9,000 of these books, which was not e cheap process. This 
catalog is irnpressive for several reasons, For one, every single coin, even the $100 
ones, receives its own obverse and reverse photogaph, Mosi of the photos are in 
calor, 


Notice siso the photographs of the manuscripts and documents, which are also 
mostly in color, { think il is kind of ironic that one of the autegraphs collected by 
Reed was that of Benidict Armold, 


In the back of the beok is the "prices realized" sheets, that tells exactly how much 
each cvin or manuscript went for in the auction. Natice you can pick a coin, see 
what it is expected to bring in the price range here in the botiom. then jock it up on 
the price realized sheet and see what it actually sold for, In almost all cases, the coin 
went for more then the estimate. 


One of the things that made the Reed collection so valuable was. surprisingly, the 

good condition of the coins. As you know from your readings, and as we will , 
expand upon in a minute, until recently this collection has not been stored or » 550 
curated particularly well. I think it is a tribute to Dr. Julie Reilly af the Ferd / 
Conservation Center for the darnage contrel she did on some of these coins. The 

Post-it Note in the catalog marks an ad for the Ford Conservation Center. (pase 

around beak) 


This was not an auction for the faint of heart. For one, if was “cash and carry,”, 
meaning you paid for the coin the night of the auction, no credit, no deals, just cash, 
check or direct wire transfer. Like that jazzy little 1875 $3 gold piece? All you need in 
$352,000 cash in your billfold and its all yours. Plus 10% buyer's commission. Bids 
in the $100,000-$200,00 range must be raised by a minimum $11,000; bids above 
$200,000 are raised a the auctioneers discression. 


eight people taking bids by phone 

the action is very very quick: the average sale in 4 coin auction like this is « 
blistering 200 lots per hows; meaning tskes 20 seconds; this one was a little slower 
than that, due to all the telephone bids 

seratch your nose at the wrong time and you're the proud owner of the Parmalee 


pa arter 


The Issues 
the proceeds-put up chart 


quotes 


seems fo me you can argue this case several different ways. The city, for instance, is 
not & museum, and so they should he allowed to seil anything they want. Could 
they then sell off the remainder of the collection, the other 11/500 obijecis, to fund 
future projects? 


ana What is wrong with a museum deassession coins and selling them fo improve 
thelr collection. just because an old coin has your grandpa's fingerprints on it, 
Hterally or figuratively doesn't mean it is worth saving or donating to a museum. In 
the case of the Keed Collection, the Spink people made particuarly sure that the 
coins the choose oui of the collection for sale would have no relevance to Omaha, 
Nebresks. or Byron Reed other that being part of his collection. Thus. all the tokens 
and medals from the relating specifically te Nebraska are still in the cellection, o3 
they should be. 


- ~- 


op ien 
(put up Top Ten list) 
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Battle 


Over 


The family and the 
Daub administration 
argue over how proceeds 
from a 96 coin auction 
can be used 


BY CINDY GONZALEZ 
a ESE ET 

Heirs of Byron Reed will fight a city 
plan they said would benetit local tour- 
ism projects at the expense of the 
world-class collection of coins and 
manuscripts Hier ancestor willed to the 
city in 1891. 

Dan Rock, an attomcy representing 
the family, said: “No inatter how the 
city wishes to move the shells around, 
what they're trying to de is divert the 
moncy sct axide for the Byron Reed 
Collection to other city projects. 

“The Botanical Gardens. is a good 
project, the trolley system may be a 
zood project, but they need to stand on 
their own, They can’t devalue another 
greal usset of the city.” 

Mayor Hal Daub’s administration 
has a different view of a plan an- 
nounced this week. The City Council is 
scheduled to look at the plan Tuesday. 
A pubbe hearing would be held later 
this month. 

Ken Bunger, assistant city atorney, 
said the mayor’s plan would preserve 
the valuable Reed coins and documents 
as well as enhunce other tourism attrac- 
tions, nainely by oe the, Rotan- 
ical Gardens at Fifth and Cedar Strevts 
and jump-slarting u proposal to build a 

- downtown trolley system. 

“Everything the city promised it 
-would do, is done or is being done.” 
Bunger said, “In fact, we are all exceed- 
ing Our expectations as to the future ca- 
hibition of the cvins.” 





Funds 


The conflict in part revolves around 
4 $2.6 million windfall from the [996 
auction of part of the Byron Reed vol 
lection.’ The city hud expected money 
from the auction to fulfill its pledpe to 
help renovate the Durham Western 
Hleritape Muscum, which houses the 
Reed collection. 

Daub, noting the extra $2.6 milhon, 
talked early on of possibly spending 
some on the Botunical Garden and 
trolley. Objections came quickly from a 
few City Council members whe cited # 
1995 ordinance restricting such ununti- 
eypated auction funds lo the upkeep 
and restoration of the Reed collection 

According to Stan Timm, acting city 
comptroller, under the administration's 
new proposal, the excess auction reve- 
nue would in part be used to cover the 
remainder of a mulliycar finunciul obli- 
pation the city amade in 1995 to the mu- 
scum. 

In 1995, city officials pledged $3 mil- 
lion, which cyenlually caine from the 
auction, for the renovation of the mu- 
seum and also obligated another $3 
million aver a 10-year period to the 
museum from the city’s general fund. 

Of that If-ycar commitment, about 
$1 million has been puid, Timm said 
the rest would be covered by an inter- 
est-bearing account ta he established 
with the cxccss auction revenue, thus 
freciny up the general fund money tor 
the gurdens and trolley system, 

Rock esumated that under the pro- 


‘posed changes, the Reed collection, 


which he said was worth up to $50 mil- 
lion, would be shorted about $2 million 
of what he said it was suppused to re- 
ceive for upkeep. 

City officials countered by saying no 
one anticipated in 1995 — wheu the fi- 
nancial ‘commitments were made 
that the auction would he as fruitful as 

See GOIMS Page 2 


Time Off for Top Officers: 
Aids Some Police Budgets 


Mayor Danh defende 


County Sheriffs Olive. [rt is mst ‘one 


and almost half the town’s residents 

were Guri. 

.> Since that day. whal was left of the 
-Wreched buildings. homes and trees has 
‘tiven bulkdozed to the pround, nauled 
“bway and burned. icaving most of the 
, town as just a big empty patch of gray- 

brown dist. 

Mabel Allen used to be uble to look 
out the Ining room of her daughter's 
. home on the north end of Spencer and 
>see the whole town laid out m front of 
ther, “Now vou can see clear to the 
‘ highway,” she said. “There's nothing 
= there.” 

* In the aftermath of the storm. some 
*gconomists questioned whether it was 
worth rebuilding a town in America’s 
‘slowly fading farm belt, But many local 
tyesidents, wilh vocal suppor from 
=South Dakota Gov. Bil Jankiow, 
>ayouid have none of that. 
-~ Spencer in reeent years had existed 
“as a bedroom community for people 
who lived in Mitchell and Sioux Falls 
- hut joved Spencer's smull-town life. If 
. they had wanted to live in Mitchell or 
: Sioux Valls. they said. they would have 
: mowed there before. 

In the disaster, Janklow and others 

» Saw a fare opportunity to rebuild Spen- 


weeny - Sate baka ee 


means and heurts inte rebuilding ther 
low i. ; 

A municipal development cuupera- 
tive has euven Spencer the technical er- 
pen IKE. 

The first thing cooperative officials 
did was help the town draw up its first 
zoning plan and ordinances. Every 
home will have a pitched roof and a 
foundation. meaning no more trailer 
homes, 11 also means no more abun- 
doned cars and junk piles in yards and 
no farm animals Irving within the town. 

controversial, most lucul res 
idents have come to accept the zoning 
a8 4 way to protect their investment in 
the new town. “As long as we're going 
to build it back,” Allen said, “we 
should make it a mice place.” 


The original plan also called for try- 
ing to cluster all the new hames on the 
north end of town, next to the surviv- 
ing homes. But that would have meant 
many residents could not rebuild on 
their former home sites. It also would 
have meant condemning some former 
residents’ home sites to provide the lots 
for those who are rebuilding, Hadn't 
these people heen through enough al- 
ready, some asked. 





COINS 
‘Reed Heirs 
Vow Battle 
Over Funds 


‘Continued trom Page 1 

_ it turned out to be, 

‘ Bunger said the account established 

; by the excess auction funds would pro- 

‘duce enough to provide ongoing. qual- 

: ity cure for the Reed collection. He said 

‘the city now is in position to enhance 

rather tourist altractions as well. 
Councilman Paul Koneck said he is 

opposed to the “shenanigans” bring 


us is all a shell game, basically.” 
Koneck said, “Hal Daub is a master at 
i” 


Koneck said the proposal would re- 
Reece on commitments made to safe- 
guard and maintain the fumed collvo- 
bom Any unanticipated auction 
revenue, even as hich ee million, 
Was suppused td go specifically for up~ 
keep, he said. He said the money 


should not replace another financial 
obligation: This is about keeping our 
promises.” 

Councilmen Frank Brown and Marc 
Kraft said they needed clarification on 
the pro and wanted to talk to 
both sides. If money ts available, 
Brown said, he questioned whether the 
best use was for the garden and trolley. 

Reed, a local real estate developer 
and civic Icader, accumulated more 
than 16,000 coins, medals, bills, books 
and manuscripts. lle became one of the 
country’s foremost collectors in the 
1Sth ar 

Rock and Bunger disagreed over the 
impact of a 1993 District Court order 
related to the sale of part of the Reed 
collection. 


Rock said the order prevents the city 
from carrying out its proposal. Said 
Bunger: “We're in conformance with 
the stipulations of the court.” 

If a by the council, Rock 
said the family would file a lawsuit to 
block implementation. He said the pro- 
posal places the collection in jeopardy. 

The museum supports the mayor’s 
plan. 


A STARTING POINT: The vault of Spencer's Seeur 


ava. A new bank is tu be built arannd tt. 


At the risk of creating 2 patchwork 
town, local officials have decided to ac- 
commodate most residents’ wishes. 

“They're working with everybody.” 
said Chuck Feiner, who manages the 
hank “They're not going w run some- 
body back out of town,” 

Main street in the new Spencer is 
only starting to take shape. The grain 
levator isn'l coming back. 

Bul the hank plans to rebuild right 
around its former vaull, the only thing 
left of the original building when the 
tornado came throuch, The gas station 
also is coming back, cxpanding to be- 
come more of a convenience sinre. 
There are also plans to rebuild the 
county library, the fire hall, the post of- 
fice and city hall. though it’s uncertain 
whether they will be in a single commu- 
nity center or free-standing. 

What will become of the churches 
also remains uncertain. The deve! 
ment authority originally proposed 
having all four churches share one 
building. but quickly dropped the idea. 
It raised some eyebrows among Catho- 


Jury Orders Amtrak 
To Pay $2.3 Million 


West Palm Beach, Fia. (AP) — An+ 
twak was ordered to pay $2.3 million in 
damages for failing to put up a crossing 
signal at an imtersection where a tram 
fut w truck, killing un assistant engi- 
neer. 

A jury awarded $1.6 million to the 
family of Randall Moses, 43, who died 
when Amtrak's Silver Star hit a tanker 
truck hauling sewage near Indiantown 
in 1995. 

The jury also awarded $400,000 to 
engineer Steve Wilkinson of Savannah, 
Ga., and $250,000 to assistant engineer 
Bobby Dyal of Jacksonville, who were 
injured. 

The (rain was going a regulation 79 
mph al the time, but lawyers for the 
Moses family said the accident could 
have been prevented if the rural cross- 
ing had crossing arms and lights to 
alerl motorists. 

Amuak and CSX Transportation, 
owner of the tracks, blamed the acci- 
dent on the truck driver. who testified 
that lie Lhought he could pet across the 
tacks ahead of the train. 


ano + woman ten 
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boring, without them.” But if the ‘party 
“t unite and elect Johanns in November, 
said, issues that are important to Repub- 
aren’t likely to be addressed. 
) one was saying, that people who agree 
the agenda of the Christian Coalition 
Int * olitically active or that social is- 
hou. be of concern. 
it as Bereuter pointed out, a fight against 
on rights is not the top pnority of every- 
1 Nebraska. Nor are school vouchers, Be- 
voted, Many Nebraskans strongly sup- 
their public schools and are turned off 
the schowls are bashed by politicians. 
ittles in recent years between  conserya- 
and moderates, or between social conscr- 
's and economic conservatives, have some- 
left the GOP so battered that it failed to 
ffectively against the Democrats. Promi- 
Republicans in the national party, includ- 
aley Barbour and Marlin Ditzwater, have 
:nged the national party to broaden its ap- 
o women and minorities. 
ections aren't generally won by taking ex- 
: positions on the issues — not in Ne- 
a and not anywhere else, Victory is often 
found in the broad political center. Hag- 
lection in 1996, making him the first us 
or elected by Nebraska Republicans since 
showed what a unified party could do. 
iter and Hagel, when they stood up for 
ga variety of viewpoints in the GOP, took 
id that should be good for their party -— 
‘or the quality of politics generally in Ne- 
a. 


*olice Force 


i¢ basis of the man-hours of labor that the 
computers and other technology are as- 
d to have saved. 

Infortunately, there are no data to confirm 
technology upgrades are translating into 
: man-hours on the street. The public will 
rently have to take it on faith. . 

maha has hired 24 new officers with $2.6 


on in grants, According, to the administra- 


s tally, Omaha has added 72.8 officers. 
administration attempts to justify the 
er number by pointing to Omaha’s usc of 
ral funds to add computers and civilian 
loyces, which theoretically frees officers 
treet duty. In other words, the federal gov- 
aent gives money to police departments 
then ratchets up the official number of 
officers on the street regardless of whether 
money had that result. And there’s no 
4 from the White House about what hap- 
: when the grant money runs out. 
“ertainly the temporary addition of police 
ers’ be a factor in making the streets 
- Bu_ linton’s numbers are so suspect, 
his explanation of the crime-rate decrease 
icomplete, that it’s hard to be confident in 
hing he says on the subject. 


cleaner World 





On Police Pay 


From: Chris Baker, Ornalis : we at 
| find the hysteria over. police overtime 
, most disturbing, especially the re- 
ats b Count Ct Herd andina 
World-Herald editorial I suggest that 
Councilman Herd ride with officers, not 
just one night but two nights a week for 
six months with several different officers. 
Then his eyes would be opened to just 
how tough the job can be. T know, 
1 am not an officer, because my job gives 
me the opportunily to observe officers on 


Oe 

: best way to cut down on overtime 
would be for parents to stop trying to be 
their kids’ best fricnd and start teaching 
them right from wrong, Another way 
would be for judges and prosecutors to 
stop allowing criminals to plea-bargain 
their way out of jail time, 

Police officers don’t go into this line 
of work for the “big bucks” or because 
they couldn't do anything else. They do it 
because they want to muke-a difference. 
What is never suid about police officers, 
the most basic truth, is that no mutter 
what side of the law you stand on, they 
would che to protect you. 


‘Johanns Flips’ 

From: Frank Sgrol i, Omaha 

I used to fish a lot. If 1 put a fish on 
the river bank, it would flip and flop, 
back and forth, A ing fish remin 
me of GOP candidate for governor Mike 
Johanns. First he flip-flopped from a 
Democrat to a Republican. Second, he 


flip-flops from supporting the tax lid to » 


being against it. 

Johanns ently wets his finger, 
puts it in the air and sees which political 
wind is favorable, 


‘No Property Taxes’ 
From: Vem Jacobrnaer, Linecin 
1 sold the farm. It sure is nice to not 
pay Pe, taxes on the stocks, bonds 
aud CD investments. 


‘Reed Coins Misused’ 
Krone Eve fomet Oren. 

Byron Reed left his coin and historical 
document collection to the City of 
Oinaba, We kept faith with his intent for 
many years until the Daub administration 
decided to sell off some of the items. 

Now (surprise, surprise) there is a pro- 
posal to shift funds from that sale to ex- 
pand the botanical pardens and stat a 





TO WRITE TO THE PULSE 
Readers are welcome (o send letters to 

The Public Pulse, Letters must include the 
writer's first and last numes and address 
and must be signed in the writer’s own 
hand, Telepbone oumbers are required in 
lieu of u handwritten signature on electry- 
nically Lransmitted letters and recom- 
mended on all letters, (Neither addresses 
nor phone numbers are published.) The 
use of pen names is rarely permitted, Let- 
ters may he edited for length, clarity, ac- 
curacy and taste. Letters containing sub- 
stantial misrepresentation of fact are not 
considered, 

By Mail: Public Pulse 

World-Hernlt! Square 
Omaha, NE 68102 
By Fax: (402) 445.4547 
By E-Mail pulscéeowh.com 


trolley line. It won't be long until other 
needs will be determincd so we can have 
another salc. 

The garden expansion and trolley line 
are pood ideas if we can afford them, but 
not by using the money obtained by sell- 
ing our crown jewels. 


@ 
‘Big-Spending Mayor’ 
From: Gerald P. Dobson, Orreiha 

We have scen all the “conservatives,” 
as Republicans define them, on the na- 
tional level with Lhe latest barrel of pork 
— the highway bill. Hal Daub is a conser- 
vative by the same definition. First_he 
wanted an arch at a cost of a million. The 
helicopter ae custs, which were mis- 
sepresented, $2 million, a sports arena at 
$250 million, a street car line for $3 mil- 
lion or so and now the second blast at a 

lice training center at a cost of God 
ows how many millions. He is truly a 
Republican conservative, 

His departments have cost overruns 
two years running and he can’t even bar- 
gain a contract in good faith, It is time he 
and his peuple got out of town for four or 
five years. 

‘Limit Births’ 
From: Faith Snyder, Ornaler 
Regardin Jennifer Cleveland's July 3 
letter, “No Choice in China:” 

She is off-base in her effort to dispar- 
age feminists, Yes, it is sad that China's 
burths must be so controtled, but would 
she prefer tbat families die of starvation 
or suffer from lack of medical care while 
they destroy their coulogical environment 
in an effort to survive? I is to the world’s 
advantage that China limit its population. 








ANIANNA HUFFINGTON 


CREATORS SYNDICATE 


The Public Pulse 
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world should be lin 
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From: John G. Smith 

It was interest 
two of the 2] “Ne 
Life” (a grou tha! 
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ing growth) mem 
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from the public tro 

They character 
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richest citizens.” | 
but I feel like | an 
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“Water | 
From: Carroll Shelck 
The July 5 edit 
Platte River watei 
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trolleys ane Eryen Reed 


The mayor's plans for Bryon Reed and the man caught in between 


by John Heesfon 


"We're not ageinst lowers and we're 
:01 against trolley cars.” 

To prove his point, Bob Bes! mentions 
his recent visit to Portland, Orc, where he 
spent time al that city’s arborcteuns, “one 
of the world’s best." He also claims a 
knowledge-of trolley cars that is second 
oniv to trolley-expert Dick Orr's. “We 
have ridden most of America’s trolleys,” 
Best said. “I would love to answer ques- 
tions adout that.” 

Best admitted that he finds himself in 
an uncomforiable spoiight. He opposes 
Mayor Daub’s pians to reallocate iunds 
that are currentiv dedicatec to the upkeep 
of Bryon Reed's iegacy te Omaha, a 
worid-class collection of ever 5000 coins 
and manuscipts. The hinds came irom en 
excess ot revenues generated when 2 Dor- 
tinn at the coliectioar was auctionec ot in 
1996. 

Dauh proposes to split tne tunds three 
Ways. Por the evan Keea coliection, Daub 
would leave SE5UAN to create 2 pesma- 
nent endowment finding 2 full-time cura- 
tor end $100,000 ta desray the caste of set- 
ting up the collection’s new exhibit. The 
remainder of the funds would be split 
between the Omaha Botanica! Gerdens 
and the plans for 2 troiley, 51 million 
apiece. 

‘According to Best, a descendant of 
Reed, all three projects are warthy of sup- 
port. The Omaha Botanical Gardens is 
looking for a commitment from the city to 
kick off its capital campaign. Tentative 
trolley plans call for funds from the city 
and private sources to match a. federal 
grant. The opening of the Brvon Teed 
exhibit is already almost two months 
overdue, Bul that isn’t because of funding 
Hest, however, believes the money shouid 
remain with the collection 

“}t [the mavor’s plan! takes away wit 


Vortex Man has a plan 


by Katie Weeks 


As @ voung lad in kindergarten, 


Robert Hogrnmiller Js, aka Vortex, Man, . 


anew he wanted to grow up to cdi somes 
thing ta the teid otart and desien partie 





we consider to be an asset of the callec- 
tior.,” Best said, “namely, the monies came 
trom: the sale of the collection. That gives 
us i marvelous opportunity to endow for 
tite benefit of the collection foreve:.” 

Standing in the mayor’s way are the 
vily’s redevelopment agreement with the 
Wesiert: Heritage Museum and court 
orders civai Best and his attorney say force 
the city ie stick to the redevelopment 
agreement, The mayor is asking the city 
counci: lo amend the agreement with a 
new ordinance, Best has threatened 2 Jaw: 
suit. 

“[Oux} position is that we are opposed 
to the proposed ordinance,” said Best’s 
attorney, Dan Rock. “We are inboving city 
counti) members in an attempt to get the 
City Council to vole against it. If the aty 
council! Goes vate for the proposed ordi- 
nance und the mzyor signs it, the tamily 
will be brining a lawsuit tu empin the city 
from moving forward.” 


The man in between 

Randall Hayes, the executive director 
of the Western Heritage Museum and a 
Floriae transpiant, has 2 blunt southern 
sryie about him. 

“| get erucitied na matter what | say,” 





he quipped. 

Kayes staricd al the muscum in 
November 1995, Two months later the for- 
met train station, which is owned by the 
city and leased tu the museum, closed for 
major renovations. As part of a$20 million 
face lift, the city committed $3 million 
from the sale of poruons of the Bryon 
Reed collection. 

In a redevelupment agreement dictat- 
ing the city’s involvement with the muse- 
um and the terms of the collection’s sale, 
the city council inserted @ paragraph ded- 
icating any excess revenues from the auc- 
tion to the collection. In addition, the 
agreement promised to give the museum 
$300,000 annually for ten years in 
exchange for housing end exhibiting the 
cuilestion. 

In Uhe belief thal e new building was 
needed te properly house and display the 
collection, Best dropped @ cour! chalicnge 
to the saie for a stipulation enforcing the 
terms of the redevelopment agreement. 
Since the terms of Reee’s will expressly 
forbade selling any parts of the collection, 
Nebraska Attorney General Don Stenberg, 
representing the public interes:, had to 
objain a similar court orde:, 
his all happened prior to my 
arrival,” said Heves. "I walked in on this.” 

The auction house Christie's of New 
York catalogued the collection, looking for 
& mix of objects that would raise the nec- 
essary $3 million. After the sale, there was 
an excess of G27 million 

“Sf they hac only gotten $5 million out 
of the auction, nony of this would he hep- 
pening now,” Haves said. “Now every- 
body's getting riled up. I'll be hones: with 
you, the 52.7 million, the wav the city 
ordinance reads, states that any excess 
wouid be restricted for the use of the 
Brvon Reed collection. That was their 
aeasion. But nobudy expected this.” 





Lemiurned an pie 2 


tom of the tower for educational exhibits 
and conterences. {| will be a 365-dav oner 
ation and include a virtual-reality theale:, 
weather museum and visitors cente:, The 
tower will be visibly 228 mile. away, 


ne PN De ts bi attract millions of trav 
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Reed, cont. 


‘The result has left Hayes in an uncom- 
tortable position. Not only is he forced to 
dance to two masters — the city and Reed's 
heirs, but he has no control over either the 
tunds or the collection 

“We can mount and put in a national 
quality exhibit with 


what we ave,” 
Hayes said. “It 
would be nice to 
have some funds sect 
aside for future 
acquisitions. The 
probiem is, these 


funds are to he 
administered by the 
city. 

“From a museum 
point of view we have a serious problem of 
people outside this facility dictating what 
we do in it,” he continued. "To put this 
money to the side and have it administered 
by a group that will then come down and 
tell us what to do and how to do il is not 
very appealing. | could spend $2.7 million 
on that collection, no question. Is it neces- 
sary? I con't think so, fom my experience,” 

“All the information out there says that 
the museum supports the mayor’s propo: 
al,” Hayes said. “In tact, we don’t oppose it 
and there is a difference, | just don’t want to 
be accused of wasting public dollars down 
here.” 

As the collection sits at the Gerald Ford 
Conversatory, the museum has already 
allocated $300,000 for exhibiting the new 
collection, and that doesn’t include the cest 





Vortex Mon, cont. 


project is $35 million, but he would not be 
surprised if il reached $50 million. 

“The project will be primarily privately 
tunded,” Hogenmiller said. “It has to be 
financed, created and constructed by the 
community, That is critical to me.” 


Hogenmilier said a company has — 


stepped forward to commit financing to 
the project. Full details, including the 
companys name, won't be availabe until! 
at least late August. 


The tower will not only serve as a 


an educational tool about the 
1913 and 1975 tornadoes in 
Omaha, but it will also include a 
13 by 25 foot, three dimensional 
wall mural map, showing 100 
years of U.S. tornadoes, 

“When kids go to the tower, ! 
want them to be inspired to consid- 
er the arts, sciences or technology 
aS a Career and maybe stick in 
Nebraska instead uf taking off to 





| could spend $2.7 million 
on that collection, no ques- 
tion. Is it necessary? | 
don’t think so, from my 
experience, 











of renovations, Moving it downstairs with 
the other permanent collections, where it 
would receive its best exposure, pushed 
Hayes’ budget over by $100,000. 

“The museum does not want to get 

involved in a political dispute over a collec- 
tion and the finances thereof,” Hayes said. 
"So we just step back from it all. We are 
here to do collections 
and exhibits. 
“If we do it right, and 
the public knows what 
cullection they have, 
maybe, it will never 
get sold again.” 


It’s a matter 
of trust 

For now, the wind 
seems to be blowing 
towards a permanent endowment for the 
collection. Four councilmen — Frank 
Brown, Paul Koneck, Mare Kraft and 
Lormong Lo have expressed reserva- 
tions with the plan. But with a vote not set 
until next Tuesday, thal is anything but cer- 
tain. 

“I feel that we are breaching two trusts,” 
explained Kraft, “One is that of the prior 
council, who would not have approved the 
first ordinance withoul cerlain commit- 
ments. Number two is the trust that Bryon 
Reed put in the city. When you break a 
trust, you lose your credibility. That is one 
of the problems with politics, people have 
breached that trust way too many times. 

“Once we make such a major decision, I 
believe that we should abide by that deci- 


sion.” L@ 


“I would lie awake at night and more 
additions would come to me, like, ‘Oh, why 
didn’t I think of laser lights before?!’ he 
said. “Somebody thought I was a nut right 
off the bat, but we have passed that stage. 
Of all the prominent peuple I have done 
Vortex presentations for, ] have only gotten 
two openly negative remarks.” 

Hogenmiller’s credentiais prove he is 
not just a “nut” who came up with the idea 

of a tornado tower, In fact, he has been in 
the commercial arts business for over 25 
years and currently has 40 Omaha 
™ clients. Hogenmiller is the design- 
a er of the Ratigan Motor Center 
logo, the Wings America logo, as 
well as his own home overlooking 
the Missouri River. 
Hogenmiller said his real prepara- 
tion, making him expert enough in 
his field to be able to create and 
design bold projects like the Vortex, 
was when the late Bill Patterson, 
then president of NECO asked him 
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Descendants 
File Suit 
Against City 


Continued from Pane 17 
ort 

Kraft alleged that Daub had made 
similar remarks to him in a tclephone 
conversation Monday. 

“He told me that if we do not pass 
this (financing plan), he will sell the en- 
re enllection.” Kraft said. “That. to be 
véry honest, [consider a threat.” 

Joy Schulz, the mayor's spokes 
woman, said Daub’s comments must 
have been misunderstood, 

She said his comments referred to a 
council proposal to form a Byron Reed 
advisory committee. 

The proposal was presented at Tues- 


day's conneil meeting as a Way tv keep 
wutvh over the collection and proceeds, 

Through Schulz. Dauh said he actu- 
ally remarked: “The museum might as 
Well not display the collection of just 
sell it off if the committee were 
formed, 


The committee, Schulz said, might 
“micromanage™ the collection and pive 
museum officials litte or no authurity 
to display it as they saw fit, 

Rock said he filed suit hecause his 
chents feared that the council might 
pass Daul’s proposal, 

Even though the council decided 
against using Reed money in the fi- 
hancing plan for the trolley and par- 
dens, Rock said the descendants 
wanted to continue the fizht to have 
the city removed as trustee. 

Rock said he didn't know who the 
new trustee would be. 

A court hearing on the issue iy set for 
next Wednesday, 





ineed's 
Kin File 


Lawsuit 


Descendants say the 
City of Omaha has not 
been a good trustee of 
the collection 


RY JENNIFER DUKES LEF 
WORLD-HERALD SP 4° waner 

Alleging that the City of Omaha has 
done a prwor job as trustee of the Byron 
Reed collection, Reed's descendants 
have filed a lawsuit to take the vollec- 
fon out of the city’s hands. 

Part of the collection of coins, hooks 
and manuscripts was sold at auction in 

996. 

Reed's descendants and the Byron 
Reed Historical Society fear “that 
Mayor Hal Daub may neglect or sell 
Off the rest of the collection. said Dan 
Ruck, the descendants’ attor ney, 

Through a spokeswoman, Daub de- 
Died the avcusations, ; 

Rock also objected to Dauh’s pro- 
posal to use some of the extra auction 
Proceeds in his plans to help pay for 
construction of a downtown trolley and 
expansion of the Omaha Butanical 
Ciardens, That was the original reasun 
for filing the suit, Rock said. 

- The council rejected the finanvin 
"> plans: Tuesday, saying they violated 


+“ Council restrictions on the use of excess 


2 sale proceeds. 
_, The sale raised more than &6 million. 


“« OF the “proceeds, $3. million was 
‘pledged toward the $22 million renova. 


, Yon and expansion of Durham West- 

: em Heritage’ Museum, where the col- 
lection is housed. = 

. That lef more than $3 million in ex- 
Fess proceeds. A city ordinance says 

, those proceeds were to be placed in a 

" petmanent endowment for the collec- 
lion, 

“A promise is a promise is a 
promise,” Councilman Mare Kraft said 

' of the ordinance. 

In a lawsuit filed Monday in Doug- 
las County District Court, Reed's rela- 
tives suid the use of the sale procecds 
under Daub’s plan “for these prohib- 
ited purposes by the City of Ornha is a 
breach of its fiduciary duty as trustee 
i to proper administer the trust.” 

i ced, a prominent Omaha real-es- 
tate developer and city official, accu 
mulated more than 16,000 coins, med- 
als, bills, books and manuscripts that 
were willed to the City of Oma Upon 

» his death in 1891. 

Rock said his clients feared that 
Daub would place the remainder of the 
collection in a “dark closet” or just sell 

See REED Page 25 
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Trolley, Not Coins, Should Be the Issue 


Both sides in the debate over Mayur Tlal 
Daub's proposal to use Byron Reed coin moncy 
for a trolley system have good points. 

The $51¥),000 Daub wants to use is part ofa 
“windfall the city received when it auctioned 
items from the Byron Reed collection in 1996, 
The idea behind selling part of the collection 
Was to taise $3 million for a museum renova- 
tion. In part, the renovation would permit dis- 
play of the main body of the collection, ‘The 

996 auction fetched asu rising $6 million, 

It ain ordinance passed before the sale. the 
City Council provided that any excess money 
would go into a trust fund to aid in the preser- 
vation and display of the collection, Jaub’s 
Proposal to use $500,000) for the trolley project 
Would require a change in the ordinance. 

Cuunel members voted 4-3 against the 
change. John Blazck of the mayor's staff said 
the trotley project had been seriously joupard- 
ed by the council's action, Councilman CIF 
Herd. who supported the project. said an effort 
would be made to find $500,000 elsewhere. 

A question remains, however, as to Whether 
four votes could be found even then. Council- 
min Lee Terry said $30 million, most of which 
Would be in a federal prant and private dona- 
lions. is loo much to Spend on a trolley. Coun- 
cilman Paul Koneck questioned whether the 
Proposed route — from north Omaha to down- 
town fo the zoo Rosenblatt Stadium area — 
would be an appropriate application of federal 
finds that are designed to combat unemploy- 
ment by helping low-income people get trans- 
portation to a job. 


The trolley project warrants further examina- 
tion, However, it would be well to avoid « di- 
rect confrontation on the use of the Reed 
funds, 


One side says that the council made a com- 
milinent when it set the money aside to vover 
expenses related to preserving and displaying 
the collection. Commitments should not be 
broken lightly, The ordinance was seen as a 
gesture of good faith to people who felt that it 
Was Wrotg Lo dispose of any items from the col- 
lection. 


Indeed, Reed was penerous to leave his col- 
lection to the city. His wishes, insofar as is 
practical more than a century after his death, 
ought to be respected. 


Others ask whether it makes sense to hoard 
$3 million in unexpected revenues when the 
city has sv many needs — and so many Oppor- 
tunities to take a bold step forward, No one is 
proposing that the coin collection be ignored, 
only that funds not needed for displaying the 
collection be used for a pood purpose, esis 
lance from the taxpayers and the Legislature 
makes it difficult to raise funds for innovative 
Projects that make the city more attractive. A 
modest withdrawal from the unused Reed 
Money could pay for itself many times over. 

The final disposition of the excess finds may 
have to be faced another day, perhaps with the 
assistance of the courts, Cor now, the tre ley is 
sue should be considered on its merits — with- 
out a side debate over the Reed money. 
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Reed heirs vow to challenge proposal 
seeking to divert funds from collection 


By Paul Gilkes 
COIN WORLD Sonff 

A plan to use more than $2.5 million in 
excess funds derived from the 1996 wc 
tion of the Byron Reed Collection for pur 
poses other than maintaining the unsold 
portions of the collection has heen stalled 

The Omaha (Neb.) City Council voted 
July 28 to “lay over” for eight weeks the 
proposal by Mayor Hal Daub to use the 
moncy to establish a downtown trolley sys- 
tem and expand Omaha's Botanical Gar- 
dens. An carlier vote to table action on the 
proposal was defeated. 

Mayoral spokeswoman Joy Schulz, said 
the city sti] plans to file its application hy 
the Sept. 1 deadline for government 
matching funds to help finance the twolley 
system. Construction on the Botanical 
Gardens cxpansion using $1 million in 
sced moncy from the city has also been 
deluyed, Schulz said. The Botanical Gar- 
den agreement called for $250,000 a year 
for four yours, with discussion to extend 
the puyments over cight ycars. 

“i wus not a good day for the city, but it 
was a good day for the coins,” said Omaha 
atlumney Dun Rock, who represents Reed's 
xieol-grent-grindson and his family, “It’s 
nat a done deal,” Rock suid. He said City 
Council members guve indications they 
were nul reveplive (vo Duub § intial propos- 
al, 

Schulz said a revised amendment has 
heen proposed by te Duub administration 
to the Western Hentage Muscum redevel- 
opment ugreement that would not only 
provide the muscum where the Reed col- 
lection 1s housed additional funding, but 
also establish a three-member Byron Reed 
Collection Advisory Commission appoint- 
ed and approved by City Council to estab- 
hsh procedures for maintaining the collec- 
ton. 

Robert Vasscll, president of the Byron 
Reed Historical Society, said he doubts 
that even if the measure is passed, that the 
BHRS would be consulted since the soci- 
cty was opposed to the sale of any of the 


Reed collection: BHRS members would * 


like to have some say in how the items are 
displuyed und preserved, he said. He'con- 
linves lo argue that in a city of millionaires 
like Chub that selling part of the Reed 
collection was not the only option to raise 
the money necessury to renovate the West- 
ern Heritage Muscum, 

The BRHS docs not want any of the 
excess funds to be used at the discretion of 
the cily, Vossell said, Passage of the 
amendment would only serve to add. to a 
“spreading cynicism” to discourage dona-~ 


tions to the city with the possibility the 


donations might be sold, Vassell said. 

“We don’t want to see a repeat of the sale 
of Reed items,” Vassell said, “This amend- 
ment is im the wings waiting to pounce on 
the stage like a pregnant clephant.” 

The umendment would provide the 
muyeurn with execss coin sale funds in the 
fom of wo $750,000 cndowment from 
which only the interest would be used to 

“pety a curmfor; $100,000 to cstablish a 
Ryron Reed exhibit; » $650,000 cndow- 
met to maintain the collection; and the 
Mipinal [0-year agreement for $300,000 a 
year from the cily lo muintaining the col- 
lection. [| was onginally conceived that in 
exchange for the exeess funds reecived 
from the auction of coms from the Reed 
collection, it would free up the funds from 
the I -year agreement to be used for other 
Purposes. 

The amendinent bemg proposed would 
give the museum roughly bulf of the 
reported $2.6 million the auction general 
ed above the $3 million it needed as the 
city’s share toward the $22 million reaova 
tion and expansion of Western Heritape 
Museum. Rock contends the Reed collec 
tion is owed the entire proceeds from the 
1996 sale plus enforcement of the 10-year 
agreement at $300,000 a year. 

Reed's heirs have vowed a logal battle if 
the collection does not receive all of the 
funds. 

Byron Reed; a prominent Omaha real- 
estate developer and city official, amassed 
more than 16,000 coins, medals, currency 
notes, books and manuscripts. All of his 
collection was bequeathed to the city upon 
his death in 1891, A selection of coins and 
manuscripts was sold by Christie’s auction 
house in 1996. . 

If City Council votes to allow the excess 
funds to be used for other city purposes, 
the action would still need @iitiepproval, 
Rock maintains. The 1996 salenetted the 
city between $5.6 million and $5.7 million 
Its the windfall the cily received beyond 
the $3 million it initially hoped to pet that's 
at the center of the controversy. 

City Council approved an ordinance per 
mitting the sale of part of the Reed collec- 
tion, "The city also had to’ pet* court 
approval since Reed's\ will specified, the 
collection bé displayed: for the public to 
enjoy and.that its contents not be sold. The 
court's approval. conditioned that excess 
profits from) the’ sale. be earmarked for 

~ maintenance of the collection. 

“Since Reed's. bequest, improper storage 
procedures have caused some deterioration 
grt the coins and other historical artifacts 

As a result, only portions of the collection 

have ever been Giaplayed at Any time. GD 


Market for Barber silver coins healthy 


The market for Barber dimes, quarter” 


dollars and half dollars is healthy, said Cal-— 


ifornia dealer*Jack -Beymer. ‘during the 
Aug. 8 meeting of the Barber Coin Collec- 
tors Society in Portland, Ore. 

Beymer said there is a lot of interest in 





‘i Barber coins, but collectors seem to be 
hoarding many of the rare circulated dates 

BCCS dues aré $15 per year, Does and 
other inquines may be directed to RCCS 
Secretary-Treasurer Paul Reuter, 415 Filles 
Drive, Brookhaven, MS '39601.GD 





Daub Vetoes’ 
Commission 
For Collection 


The City Council 
measure would have 
installed a panel to 
oversee the Byron Reed 
coins and documents 


BY RICK RUGGLES 
WORLD-HERALD STAFF WRITER 

Mayor Hal Daub has vetoed u City 
Council ordinance calling for an advi- 
sory panel to monitor the Byron Reed 
collection of coins and documents. 

The veto represents one more quarrel 
between the mayor and some council 
members over the multimillion-dollar 
collection. The council is expected 
‘Tuesday to consider overriding the 
veto. 

The collection includes letters and 
signatures of the Founding fathers, 
one of only four remaining 1804 silver 
dollurs and more than J0,000 other 
coms and documents. It is in storage at 
the Gerald R. Ford Cunservation Cen- 
ter bul will he transferred for display in 
early 1999 at the Durham Western 
Heritage Museum, 

Councilman Mare Kraft succeeded 
this month in having an ordinance 
passed that would establish a five- 
member commission to monitor the 
collection. The vote was 4-3, and five 
votes are necessary tu overnde a veto, 
Kraft said he would lobby to come up 
with another vote. 

“This is strictly — and [ want to em- 
phusize strictly — an advisory commil- 
tee,” Kruft said Friday. 

Daub wrote in a letter lo the council 
this week that the commission was “an 
unnecessary intrusion” and that it 
would add a level of bureaucracy to the 
muscum's management of the collec- 
tion. Purther, Daub wrote, the commis- 
sion has no slot for a representative of 





the mayor's administration. 

Kraft’s plan calls for a commission 
made up of a council member, the di- 
rector of the Western Heritage Mu- 
seum, the chief curator of Lhe museum, 
a com collector and a_ historian. 
Randull Hayes, executive director of 
the museum, said Friday that he sup- 
ported Kraft’s plan. 

AL issue is a windfall from the 1996 
sale of some pieces of the Reed collec- 
tion. The pa were expected to bring 
around $3 million, which was to be 
used to renovale the Western Heritage 
Museum. The museum munuges the 
collection, and the city owns it. 

But the picces generated $5.6 million 
for the city, leaving a $2.6 million 
windfall. A city ordinance passed be- 
fore the sale xaid any windtall would be 
placed into a permanent endowment 
for the Reed collection. 

Kraft said Daub proposed this sum- 
mer to spend some of the $2.6 million 
on —— at the Omaha Botan- 
ical Gardens and on the proposed 
trolley project. 

Kraft said he was perturbed b 
Daub’s proposal, which he conten 
was not in fine With the intent of the 
ee governing use of the wind- 


Councilman Paul Koncck, who sup- 
ports Kratt’s advisory commission, 
said the panc! would “up off the coun- 
cil in case the mayor wuntcd to abuse 
the funds,” 

Joy Schulz, Danb’s spokeswoman, 
said that was “a very inaccurate charac- 
terization of how the administration 
views the coin collection.” 

Schulz said the mayor actually 
wanted to use of the windfall to 
pay off a $300,000-a-year city commit- 
ment to Western Heritage Museum 
over the next several yeurs. That would 
free up great tead money for the 
twolley, the Botanical Gardens and 
other projects, she said. 










~ Official Urges 
| Cooperation 
— Over Coins 












= Ff BY RICK RUGGLLS 

Zee 1 WOFu O HERA LU Stare vf 

(= > The chairman of the Western Heri- 

eS +) tape Muscum encouraged Mayor Hal : 
soe Daub and the Ciry Council oa Tuesday 
Tea 4] to stop clashing and start cooperating 

ot Over an expensive collectian Gf Collis 
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=) and documents, nie 
Ge ty After Jim Moore's address. the coun- ae 
2) 2) cil ugreed to postpone for three weeks 4 t.: 
. | decision on whether to try to override 
| Daub's veto of an ordinance creating 
voes] a0 advisory commission to nienitur the | 
Byron Reed cntlection. 
The council und mayor are expected 
rtp | to discuss whether a COMMISSION ty Lee- 
2 essary, the makeup of such a Gunmis- 
Jo) sion and the endowment that as 
“To . peneruted from the sale of part of the 
ql cullection. 
At issue is a windfall from the 196 ‘ 
| sale af sume ofthe pieces. Pypevted ty 
7) generate $3 million far muscu redo 
; vation, the sale accumulated about >> 6 z 
© million for the city, } 
| An ordinance says the wudtall i 
., should go into a peemancnt enstovy- : 
© =) meat for the Reed collection, But sone 
| councilmen avcuse the mayor of Wart f 
| ing to spend some of that macuey ott ba oat 
» such projects as 4 prupused trolley and 
oy the Omaha Botanical Gardens, , 
{Councilman Mare Kraft succeeded eet 
Ag this month in getting the couasil to ap» tyes 
4 prove the ordinance creating a atv 
$e suly couunission. 
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‘The vote was 4.3, und five voles are 
needed to uverride & Yeto. 
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Better Reed Display Pl 


‘ 


, BY KYLE MACMILLAN 
oF OS re meri 
. © No more than a third of the visitors 
to the Durham Western Heritage Mu- 
seum ure estimated to have seen the 
_. Byron Reed coin and document collec- 
tion when it was on view from 1989 
through 1996 in a space isolated from 
the rest of the building’s exhibits. 
wee didn’t even know it was 
there,” said Randall Hayes, the muse- 
um's executive director. 

-He vows that this will change in 
about 90 days, when a more spacious 
and viewer-friendly Byron Reed exhibit 
is scheduled to open in a new location 
—— the muscum’s other lower- 

vel permanent exhibits. 

experses for the $300,000 dis- 
play 


the coer of what to do with a wind- 
fall from a 1996 sale of a portion of the 
city-owned collection was resolved last 


wee 

The City Council overrode Mayor > 
Ha! Daub‘s veto and passed an ordi- 
nance that calls for the excess funds — 
now about $2.8 million — to go into an 
endowment, with the annual interest to 


be used for preservation and display of 


_ the holdings. 


The sonal collection of coins, med- , 


als, bills, books and manuscripts was 
willed to the City of Omaha in 1891 
upon the death of Reed, a prominent 
Omaha real-estate developer and cily 
official. 

Construction is more than halfway 
completed on the exhibit, and the dis- 
play cases will be instatled in the next 
two weeks, At the same time, curators 
are putting the finishing touches on in- 
terpretative panels that will accompany 
the show. ; 

Hayes he the coins and docu- 
ments, which have been stored at the 
Gerald R. Ford Conservation Center 
since 1996, can be transferred to the 
muscum in the next two weeks, 


ve moved into high gear since .} 9 
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As part of the ordinance govern- 

: in the se of $2.8 million in wind- 

fall revenues from the sale of part of 

» the Byron Reed coin and document 

collection, the Omaha City Council 

set aside $100,000 for an in-depth, 
one-ycar review of the collection, 

The Western Heritage Muscum 

will analyze all of the objects in the 

collection, studying their impor- 






The Byron Reed exhibit is being 
moved from its former location on the 
far east end of the museum's main 
floor to a space below on the track 
level, 

‘The new gallery will have about 2,- 
500 syuare feet of usable space — 
about 1,000 square feet more than the 
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Analysis of Collection Is Budgeted 4 
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tance, condition and educational 
potential. The museum then will 
create a multiyear plan for the con- 
servation, exhibition and interpreta- 
tion of the holdin; 

Undertaking the study will be 
Larry Lee, an independent curator 
and numismatics expert who has 
helped the museum plan its Reed 
exhibit. 


previous space. 
Final details still are Losey Sheng 

out, but Hayes said the new Reed dis- 

play will be a themed survey of the his- 


tory of coinage geared to the general 
public rather than a highly focused dis- 
play that would appeal mostly to spe- 
cialisis. 
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A Good Milestone for Reed Collection 


After all the bickering about the Byron 
‘eed vain and document collection, finally 
smething most peuple can probably agree an: 
tis wonderful that the collection will soon be 
sore accessible te the public in spacious, bet- 
er-desizned quarters at the Durham Western 
leritage Museum. 

Reed, 4 real-estate developer and city offi- 
ial, willed) the collection of coins, medals, 
“lls, books and manuscripts to the city of 
tmala more than 100 years ago, Much of it 
vis been stored ever since. 

In 1996, a portion of the collection was sold 
ind part of the money used to support the mu- 
eum's renovation project. The sale was contro- 
ersial. as were Mayor Hal Daub's proposals to 


. 


nse extra sale proceeds for city projects, The 
City Council overrode Daub’s veto and set 
aside $2.8 million for an endowment to pre- 
serve and display the collection, 

The new Byron Reed Gallery, nearly double 
the size of the room where partions of the col- 
lection were formerly on display, 8 in a more 
prominent place in the museum, {ts new show- 
cases and interpretative materials should help 
visitors better understand and appreciate the 
historic collection. 


Let us hope that any lingering hard feclings 
generated by the controversy over the collec- 
tion will disappear when the public catches its 
first glimpse of the attractive new display area, 
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CITY TRANSFERS BYRON REED COIN COLLECTION TO 
WESTERN HERITAGE MUSEUM 

Omaha Mayor Hal Daub announced today that the Omaha Police Department 
has transferred the Byron Reed Coin Collection from the Gerald R. Ford 
Conservation Center to the Western Heritage Museum. 

“All terms of the City’s Agreement with the Western Heritage Museum have 
been met by the Museum,” Daub said, “And we are delighted to move the collection at 
this timc,” 

In 1997 the Omaha City Council passed an Ordinance which included a 
number of requirements to be fulfilled by the Museum before transfer could take place, 
foremost being the installation of a city-approved security system for the collection. 

Thursday afternoon’s transfer of the collection was undertaken by members of 
the OPD Emergency Response Unit with surveillance support by the OPD Air Wing. 

"I am pieased the coins will reach the Museum as the official Byron Reed 
Exhibit nears completion, Daub said. *The Collection is an asset to our community 
and long-deserving of display.” 
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Omaha World-Herald 
Published Friday 
March 12, 1999 


Reed Collection Back at Muscum 
BY RICK RUGGLES 
WORLD-HERALD STAFF WRITER 


The Byron Reed Collection of coins and documents has been a source of City Hall contention for months, 
but this week it made people happy. 


Mayor Hal Daub allowed the multimillion-dollar collection to be transferred Thursday from storage at the 
Ford Conservation Center to the Durham Western Heritage Museum. 


The transfer was kept low-key for security purposes, Daub spokeswoman Joy Schulz said The collection 
was carried in a Police Department emergency-response van and sedan, with a police helicopter providing 
surveillance, Schulz said. 

“The museum is thnilled to have the coins in their collection," said Debbie Trowbridge, the museum's 


spokeswoman. She said the documents and coins would go on display as soon as possible. No date has 
been set. 


Daub and the City Counci! have clashed numerous times over the collection, which was willed to the City 
of Omaha in 1891, Reed was an Omaha real-cstate developer and city official. He was born on this datc, 
March 12, in 1829, He died June 6, 1891. 


The mayor and council have disagreed over how a $2.6 million surplus from the auction of some pieces 
would be used. 


Then Daub said last month that he would not allow the transfer to the museum to occur until police officials 
had signed off on the security system for the display. 


The collection has not been displayed since 1996, and at thal time it was in an isolated spot in the museum. 
The musewm has prepared a major exhibil space for the display this time, 


"We're finally going to be able to see the collection," said Daniel Rock, an attomey for some of Reed's 
descendants. "It's going to be fantastic,” 

Councilman Marc Krafi, who has been an advocate for the collection and ils display, said Friday that he 
was "elated." 


Daub said through a press release that he, too, was pleased. 
"The collection is an asset to our community and long deserving of display,” he said. 
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THE BYRON Reed 
Callection, highlighted by 
‘he Parmalor specimen 

the 1804 Draped Bust 
inilir, is expected to be 
pit on display in june, 





(Protes courtesy Duriam Vverern Heritage Museun\) 


“Enriching coin collecting through knowledge” 


Byron Reed Collection 
set for June exhibition 
1804 $1 among rarities to be on view 


By Paul Gilkes 
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Jmaha (Neb) Police Department S.W.A.T. Team on 
palsee helicopter in the air, the famed Byron Reed Col 
not seen on public exhibuion in Omaha since portions of it 
were sold !n 1996 — was officially transferred March 11 from the Ger 
ald R, Ford Conservation Center to the Durham Western Hetitaye 
Museum, where it will go on display beginning in Tune 

There wil] also be a Byron Reed Resource Center 
researchers the opportunity, by appointment anly, to study ypenific 
arcas of specialty interest in the collection 

The highlights of the collection are the Parmalee specimen of the 
Class 1 1804 Draped Rust dollar and 734 US coin patterns. amy vf 
which have never been on display. 

The collection has been at the center of an ongeing battle pine 
Mayor [lal Daub against members of the Omaha City Council, The 
Byron Reed Ilisterical Saciety and Reed's heirs The 
transfer was onginally scheduled fhr March (7, but Doub refused to 
approve the mave until contractual provisions between the cay and 
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Central America gold may be set for fall sale 


Insurers’ share of ship 


By Paul Gilkes 
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wretk treasure likely to be first to enter market 
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vitevtiol rrapeers Serge pursued = the treasure recovered trom the 
yOwominers abhum the court wreck 

mawnieed ous paving onl However, a search of the records 
ulverrtants aller che LSST stup- of the US. District Court for the 
week lasellihvir pernonelthe Southern District of New York 


the- 
LEN, 
St lhe corres time, anulher ot 
Work vate C brtstt 


oeoof Spink 


salvaged tremsure, but that where the suit is supposed to be 
filed shows no public documenta- 
tion. A source indicates not only 
is the suit filed under seal, there 4s 
nu public documentanon on the 


court docket being kept showing 
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auction company could ant com- awiers of 94 percent ob the teu. he sunt even exists, 
ment on a propesed auctionofthe sure, Columbus America Discov \ spokesman for Chinstic’s coin 
share until terms of a ery Gimp (CAEN, fur allegedly department reterred Coin Wield 8 
ment were drafted anda full defauting on on ayneernent in questions about the /awsutt to tts 
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TWO DEALERS reported they have bought one of two 


hicwe sperimens of the Red Seal Grand Watermelon nove for 
“well aver aumillion dollars.” 


Grand Watermelon note sells 
for réported $1 million plus 


¢ of the rarest Grand Watermejons is grandest again. 

Ww Parnno of The Mint LLC and Donald Kagia of Kagin’s have 
announced the purchase of one of two known Series 1890 Red Seal 
$1,000 Treasury notes for “well over a million dollars.” The two 
dealess say that it is the first note ever to top the $1 million mark. 
The note ts one of two with a small red seal and one of only seven 
known to exist. The other five notes have lame brown seals. 

Kagin, contacted by telephone, declined ta be more specific about | 
the price, and declined a request for Coin Warld to examine a copy | 
of the bill of sale, Ile said the sale is “all done” and the money ffom 
the transaction deposited. 

‘The seller wishes to remain anonymous, Kagin said. [He identified 
Dwight Manley of Newport Beach, Calif. as the agent for the seil- 
cr. 

Manicy, in a telephone conversation March 24, confirmed that he 
had sold the note on behalf of an anonymous client. [le said the val- 
ue of the Grand Watermelon note was calculated at “over $1 mil- 
lion.” There were a few other notes included in the sale, and the 
whole transaction wis $].5 million, he said, The actual valuc of the 








Plaasa see RECORD NOTE Paqe 22 
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‘BYRON REED fon Pose 


" museum were met. Foremost among those 


contractual provisions was the installation 
of a city-approved sccurity system. ; 
Daub éaid the terms of the contract 
between the city and museum have been 
met, allowing the transfer. “I am pleased 


the coins will reach the museum as the 


official Byron Reed Exhibit nears comple- 
tion,” Daub said... Sem 
Political pressure was reportedly brought 


-to bear-on-Daub to-open the exhibit on 


schedule whether or not the collection was 
transferred. Regardless of why the transfer 
was approved after an adamunt stand by the 
mayor not to grunt it, Dun Rock, an attor- 
Ney representing Reed's heirs and the his- 
torical society, said his clients arc plcased, 


.. Officials at the Durham Western Heritage 


Mukeum are ecstatic that the collection has 
been transferred so that the museum's staff 


’ can continue the conservation work begun - 
» by the Ford Conservation Center to allow 


the thousands of iterns in the collection to. 
he displayed on a rotating basis 


_..Partions. of the collection were sold in 


1996 to help raise a portion of the nearly 
$21 million needed for renovations, The 
auction generated $6...million, 

Reed's collevtion first went on display at, 
the old Omaha City Library in 1895 and 
remained on exhibst for more than 60 years 
bcfore pilfcrage and two armed robbencs 
in the 1970s forced the collection into per 
manent, secure storage. The collection was 
displayed at the Western Heritage Muscum 
beginning in 1989 and removed five years 
later and put into storage while the city 
prepared to sell partians of the collection. 

Museum curator Larry Lee said the focus 
of the Byran Reed collection. exhibition 
will not be from a historical aspect, but 
will center more on Reed's collecting. 

“We don't wunt it to be u timeline,” Lee 
suid. “We want to show what it was like to 
be a collector in the lute 19th century ~ the 
phenomenon of collecting in the 1860s to 
1880s," 

There arc thousands of “beautiful” coins, 
tokens and medals stil] in the collection 
along with a large sclection of paper itcms, 
Some of the items in the collection had not 
been well cared for over the years as they 
lay in storage, often in “sulfur-cozing” 
envelopes that could cause damage, Lee 
said. Many of the metallic items have heen 
“treuted,” not “cleaned” in. a damaging 
yense, Lee said, in un ultrasonic bath of dis- 
tilled’ water to remove dirt, grime and 
verdigris but Icaving the surfaces and ong- 


inal. patina intact. The metal picecs have ~ 
been remgved from their original storage ~ 


envelopes and placed in inert holdera. 
Same of the silver coins that had been left 


in those paper envelopes ~ especially carly 


U.S; silver commemoratives — had turned. 


Ga FA SNR 
piece by piece by conservators to strength 
en the fibers or weakened fabric in thi 
paper and make conservatorial repairs an 
correct any earlier improper handling, Le 
said. Many of the early pieces of U.S. pape 
money were affixed to cardboard displa 
backing using staples in the 1920s and an 
still mounted that way today, Lee said 
Conservation measures will be taken tt 
repair these notes for proper display. 

Although the museum still stands in th: 
train yard that once saw steam engine: 
belching « collection “damaging carbor 
smoke and particles, from. their smoke 
stacks for years, the exhibit area has i 
state-of-the-art environmentally controllec 
atmosphere, Wood for display cases 
mounting boards, paints, adhesives anc 
other materials used in the construction o 
the exhibit galleries are environmentally 
safe and will not give off harmful gase: 
that could damage the collection, Lee said 

Fach of Reed's areas of specialty collect 
ing will have its own exhibit space, witl 
one or two items in each area as featurec 
highlights. Lee said the mumber of U.S 
coin patterns will allow, for a minimum o 
three to four years of exhibits, by denomi: 
nation, rotating every six months before 
uny patterns would be seen twice. Among 
the highlights is un 1877 $50 half union, 

There will be separate exinbits, for exam: 
pic, on forcign coinage in America; politi- 
cal tokens and medals; sutler tokens unc 
Civil War storecards; U.S, Assay medals, 
Indian peace medals; and U.S. coinage 
Tlighlights representing individual arcas 
will include an original Libertas Ameri- 
cana medal accompanied by an original 
1792 French broadside; a 1652 New Eng- 
land shilling for easly Colonial coins; the 
1804 dollar; one of three known: 1850 
Dubosy & Co. $5 pioneer gold coins; an 
1829 Large Date $5 gold half eagle, among 
standard federal U.S, gold issues; an uncut 
sheet of Continental Currency notes; and 
uncut Sheets of obsolete notes from “wild: 
cat bunks,” some umique, such as a $1, $3 
and $5 combined sheet from the Omaha 
and Chicago Bank. ned 

One cxhibit utied “Treasures” will draw 
signature pieces from different parts of the 
collection, Lee, said, This exhibit will 
include the 1804 Draped Bust dollar, the 
1850 Duborq & Ca, $5 pioneer gold coin, 
the 1652 New England shilling, the 1877 
$50 gold half union pattern in copper and a 
1797 Capped Bust $10 gold eagle, «= » 

_ Many of the sutler tokens — issued by 


‘traders’ who’ followed “troop movements 


during the Civil War and provided soldiers 
with provisions as. well as luxurics during 
the war = are at the high end of the rarity 
scale, Lee said. The assemblage of original 


xg, George 
black from their reagtion with environmen- ” were the finest thaf numismatic re 
tal contaminants in the holders and sur- Walter Breen had ever Seen when he 


rounding storage climate, s 
The 1804 dollar has been treated a pum 
ber of times in this manner to help’prevent 
any further damage caused by an improper”” hi 
» chase’of coins and ‘other items, including 


cleaning a number of years ago, Lee said.’ 


Loe saidLitnAl ste hood tho collection fa 1953.7 BLE. | 
Lec suid euch of.the ity will be sup- 
Plemented with 


other print 
ed ‘materials Reed's riioel the pon 


Paper collectibles are being examined — stubs from admission tickets to sales. GD 
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Spring, 1999 
Letters to the Editor 


George Washington and Jacob Perkins 


The spring 1999 C4 newsletter was once again very informative and 
a joy to read. [ especially enjoyed Angel Ptetri’s article on “The 
Washington Funeral Urn Medal and Paul Revere”. | have enclosed 
for this issue a follow-up article highlighting Jacob Perkins’ life that | 
wrote lust vear for Bowers & Merena’s “Rare Coin Review”, [ hope 
you find it interesting. 


My collection of Washingtonia includes many books written about 
Washington's life. The prize item in my library is the 5 volume set 
on “The Life of Washington”, by John Marshall. published during the 
years 1804-07. This fine work details many aspects of Washington's 
lite that later works dismiss as trivial information. Each of the early 
works on ei te prioritizes different aspects of his life and is an 
essential reference to the researcher. Some of these works include 
David Ramsay in 1811. Jared Sparks in 1839. J.T. Headley in 1859. 
Edward Everett in 1860, and Washington Irving's 5-volume set 
published in 1859. 


Sincerely, 
Russell Easterbrooks 


The Byron Reed Collection 


As vou may know, Byron Reed was an Omaha Realtor who, along 
with his father, put together a superb collection of ancient, foreign 
and American coins during the 1800s. When Reed died in 1891 as 
the richest man in Nebraska, he donated his collection to the Omaha 
City Library, where it was alternately warehoused, exhibited and 
pilfered from for the next cighty years, finally being locked in a bank 
vaull beginning in the 1970s. In 1989, portions of the collection 
were placed on display at the Western [eritage Museum in an exhibit 
that received mixed reviews. This exhibit was taken down in 1995, 
10 





Spring, 1999 
Chalmers threepence (2), sixpence and shilling Standish Barry 
three pence 
Getz half dollars (1 silver with designs on rim and 2 copper 
versions) scores of State coinage, including 28 Connecticuts 
he usual assemblage of (choice) Rosa Americanas, Nova 
Constellatios. Fugio cents, etc. 


Almost all of these coins will be on display starting in June. Reed 
also collected early U.S. medals, so we have a beautiful Libertas 
Americana (along with the original broadside printed by Franklin 
describing its symbolism). a Custorland medal, and a nice 

Pitt medal, as well as a complete run of Assay medals from 1860- 
1890 and scores of U.S. Mint medals (Peace medals, military, naval, 
life-saving, ete). Finally. Reed’s collection of Washingtonia is said to 
be one of the nicest extant. 


‘As can be seen. the Reed collection is still an awesome assemblage of 
important American coins and medals. Researchers. including those 
interested in colonials. will probably have to re-adjust both their 
census and condition census reports as the Reed cvins are atiributed 
and graded in the coming year. If those individuals doing census 
reports on various coin types (1 noticed both the Nova Constellatio 
and Si. Patrick series are currently being studied) would contact me 
at the address below, [ will be happy to provide them with such 
information as they desire regarding the Reed Collection. By this 
lime next year. the Collection should all be digitally scanned and 
available for viewing on our soon-to-be-developed website. 


[n the meantime. numismatists of all branches are welcome to come 
and visit the Muscum. The new display will be open this summer, 
and everyone is invited to come see the hundreds of corns that will 
be on display in the Byron Reed Gallery. Scrious scholars are invited 
lo arrange in advance a time when they can utilize the Byron Reed 
Resource Center or study individual coins from the Reed collection. 
I look forward to meeting and working with you all. 


Best Wishes, 
awrence J. Lee 
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ANS Executive Director 
Takes Early Retirement 


| t slie 


Flam, exeenrive adireeror ol 
the American Numismatic Saciety 
(ANS) for 2? years, took carly retire- 
ment March 31, according ta ANS 
President Arthur A, Houghton. Dr. 
Lte Wartenberg, assistant director 
of the ANA’s sister org 


A 


mizatian, ts 
serving as acting executive director 
until a permanent replacenene tor 
Edw can be foun, 
Elam joined the ANS 


25 assistant 


statf in L963 
editor of the organiza 
non’s publicanons, Three years later 
he was named ediror and appointed tr 
the newly crearedl pasinion of adimin- 
istrative afticer. In LOF2 he was 
named executive director. and since 
1984 has overseen uke Society's an 
{Jon 
ference, conceived by then President 


[farry W. Bass Jr., 


Elam will cantinne to serve in an add- 


nual Coinage of the Americas 


who died last year 


Visory capacity 


YN Essay Contest Winner 
to Receive Scholarship 


A S5,100 college scholarship will he 
presented ro the winner of the Pra 
fessional Coin Grading Service's 
(PCGS) 4th Annual Youre Nuttin- 
tmutist Essity Contest. Vle winner 
ulso will reevive ai expense paid wip 
to the ANA’s 1999 World's Pair of 
Money " lwo 


runners-up each will receive $910) 


‘in Chicago in August 


college scholarships, 

Ojo to all Iiwdy sclrool studetts 
anada, the 
contest requires participants to sub 


tlouble-s 


int Ube United States anal ¢ 


mut a d- to LU-pape 


paced 











The U.S.S. Constellation, docked in Baltimore Harbor, is undergoing a massive 
restoration. In keeping with seafaring tradition, coins (struck in 1854, the year the 
historic vessel was built) will be placed under its mast. ANA 


Lypewrilten essay on one of the fol 
lowing topics: 
e The history of the rare 
market or any part af thar hisrary 
¢ Any individual United 


COM SCTICs 


earn 


States 


© A coin yariety oF group of 


CULL Vaielics, 

entnes will be podged on content 
and creanvity. Finalists will he deter- 
mined by a cammitwe campased ot 


David Hall 


Davill Bowers; 


John Dannreuther ans! 
winners will be 
selecteal at the 
PCOS ancl the judges. 

Send enwies to PCGS Essay Con 
est, P.O). Bow 9458, Newport Beact 
CA 92688. All essays must he re- 


ceived by hh lv t 
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Reed Coins Go on Exhibit 


lhe Byron Reed ollection 1s 
exhibit next 


month atthe Durham We 


scheduled Th) afer Gon) 


stern Her- 


role aliscretion of 


ARCHIVES 


Nebraska. 


to Omaha in 1856 anil 


itive Museum in Omaha, 
Reed came 
ymassid a forrune through lis real 
He died in 181 


and bequeathed to Omaha his col 


CNT TArsuctigns. 
lection of more than 7,000 coins and 
patterns, 1,280 medals and other nu- 
material 


musmratic A portion af the 


collectian was sell in 1996 ro raise 


finds for the muscum's renovation. 


Ship Restoration Includes 
Contemporary Coins 


Canstella- 


rion—the only surviving Civil War- 


Restoration of the U.S.S 


era naval vessel and one of rwa 
remaining: allesail United States war- 
ships—will include placement of wld 
cous uuder the call masts of the his 
toric ship. ‘he hard currency will be 
dated IS34, the year the Constedlartan 
was built 

Phe cradirion of placing coins 


uniler masts dates ae the ae when 
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Ry Keith Love 

Keith ts the Founder and President of ICG — Independent Coin Grading Company. Keith co-developed and 
for the past four years has taught the Advanced Coin Grading Seminar at the ANA Summer Conference 

His 1999 Co-Instructars included Rick Montgomery of PCGS and Mark Salzburg of NGC. 


In May of 1999 the Reed 1804 Dollar (Class I) was assigned the grade of Proof-64 by ICG. 


ACICG we have received literally hundreds of calls asking us about the Reed | 804 dollar. It scems as 
though because this coin is in public hands (the City of Omaha owns the Reed Specimen) and on display at 
the Durham Western Heritage Muscum, there is an increased interest in the Reed 1804 dollar as a 
numismatic item. Not one person has called [CG to discuss what it is worth or cven brouht up the issuc of 
value! Discussions and questions are instead about the coin’s surfaces, the coin’s color, grading 

techniques, the numismatic importance of the Reed collection, the pedigree of the coin, and whether a 
museum item that will never be for sale should be examined by a third-party coin grading company. This 
interest in numismatics is u tribulc to the gencrosity of the City of Omaha and the Durham Westcm 
Heritage Museum. 


Grading the Reed coins was a pleasure. There were not any pressures regarding the effect the ICG grades 
would have on the valuc of the coins. The museum wanted only a third-party assessment of the condition 
of the Reed coins. The curitors were interested m a historical record of the current condition of the coins 
as preserving the coins’ condition is onc their highest responsibilities. 


Tam taking this opportunity to wrilc 4 synopsis on how ICG arrived at the grade of Proof-64 for the Reed 
1804 Silver Dollar, The majority of this article will be a description on grading Proof silver coins and then 
specifically the Reed 1804 Dollar. I will begin with a bricf summary of some of the factors in grading 
silver proof coins. 


When grading any proof silver coin, there are many factors involved. Striking factors, handling al the mint, 
handling by collectors, storage situation, toning, hairlines, and any of the infinitely unique occurrences that 
can happen to any given coin. 


A coin may be struck in pertect condition from highly polished dies to perfectly prepared highly polished 
planchets, or there may be lint between the dies and planchet that will leave lint marks on the coin, or there 
may be planchet Haws that are still visible in spots if the flaws are not completely “strack up” into the dies, 
or there may be other foreign substances between the dies and the planchet, or the dies can begin to become 
eroded even on proofs, etc. Many things can occur during stiking that can effect a proof cain's grade. The 
effect on the final grade of a coin for things such as a strike-through or a planchet flaw will be determined 
hy their size, location, depth. ete. 


From the moment a coin ts struck it will have the chance to pick up problems. This will mostly be in the 
form of hairlines, Lairlines occur when someone touches or lightly wipes the surface of a coin, or if 
someone slides the con on a coin holder, a cloth, a pad, putting the coin in and out of a holder, etc. 
Anything that touches the surtace of a coin and is moved can give the coin hairlines. Hairlmes are a major 
reason that most proof coms are down graded to Proof-63 and Proof 64 instead of Proof 69 or Proof-70 
This is a testament to how difficult it 1s for the pristine surtaces of a proof coin to survive 100 years of 
human handling without something occurring to the coin to cause hairlines, This rarity is retlected in the 
high prices of truly high-grade proof type coins. The determining factor in the final grade generally comes 
from deeree of hairlines. Degree means not only quantity, but also depth, width, direction and location 


In addition to huitiines, another problem with proof coms can be cleaning. | here are two types of cleaning: 
ui¢chanical and chemical. 


Chemical cleaning refers to using various chemicals to clean the surfaces ofa coin. Many of these 
chemicals will actually remove a light layer of silver trom the surtaces of a coin leaving “fresh” silver 
exposed. In the case of proof coins this will give the proof surfaces a look of being slightly “dull” 
compared to their original mirror conditions. ‘Io someone not used to examining proof comms this dullness 
may be mistaken for a “shininess.” his may sound like a contradiction, but in fact this shiny look occurs 
when the original proof surfaces are dulled as the whole coin (fields and devices) has the same look. ‘Ihe 
more normal appearance of contrast between the devices and the fields is diminished as a hght laver of 
silver has heen removed from the devices and fields leaving both with nearly the same reflectivity, The 
contrast in appearance of the fields and devices originally occurred because of the surface the silver is left 
with aficr filling up a raised design in a die (the devices) compared to the appearance of the silver that was 
struck ayainst a flat, highly-polished die surface (the field). 


Mechanical cleaning refers to someone cleaning the surfaces of a com with something abrasive, Fxamples 
of this can include 4 brush, baking soda and water rubbed on the surface of a coin, excessive rubbing with 4 
cloth or any excessive rubbing or friction that disturbs the surfaces of the cain in a manner that it takcs 
away the orginal “skin” of the coin. The “skin” is the original surfaces described above that come from 
the way the surfaces cxist immediately after the coin is struck. It is disruptions in these surfaces that arc 
indications of the cleaning. 


Appearance is another factor to take into account when grading a silver proof coin. Original surfaces can 
tone in a beautiful manner that will help the overall grade of a coin, However, original raning can 
sometimes be a negative. For instance if toning occurs in more of a brown, splotchy, spotty or brokcn-up 
manner this is a negative and a coin will grade lower. | or original toning, smooth greens, red, blues, 
purples and yellows will cnhance the grade of a coin, and the very dark colors or browns will be considered 
negative. You will notice in advertisements the color “russet” or “golden brown” in descriptions, but rarcly 
will you see a coin described as just brown or very, very dark; this is because sellers know these arc 
negatives. Concentration of a spot of color on a surface can also be considered negative. This is because 
one tiny dark blue spot on an otherwise all-silver coin can be completely original, yet still diminish from 
the coin's grade due to the neyative cyc-appceal of the spot distracting from the coin’s ovcrall appearance. 


Original strike condition, haitlines or other problems, and appearance are all factors that contribute to the 
grade of a silver proof coin. Other factors are problems with artificial color, mechanical and chemical 
cleaning (these can cause grading services, such as ICG, lo “No-Grade” coins). 


The Reed 1804 Dollar was in the condition of « typical proof type coin. The reverse is really casier to 
describe because it was in such terrific condition. The reverse had typical proof surfaces, almost 
completely “white” in color (no toning) with no interruptions to speak of in the surfaces due to hairlines or 
other factors. The fact the obverse was toned and the reverse was not is an indication the coin was stored 
reverse down against something that protected the reverse from oxidation. The reverse had nice “blast”, no 
hairlines and no signs of cleaning and no major stiking problems. 


The obverse of the Reed 1804 Doilar exhibited light hairlines going from the bust to the rim at about 4 
o'clock These could have occurred in a number of ways, but most likely from someone's fingers or 
clothing lightly grazing the fragile pristine surfaces, a light wipe, clumsy removal trom a holder or some 
sort of storage situation that allowed something to lightly wuch this part of the coin’s obverse, If these 
hairlines and original striking factors were the only things considered in grading the obverse of the coin, L 
am quite certain most numismatists would call the coin a low to medium Proof-64, 


The coin also exhibned beautiful blue and iridescent hues on the obverse. This toning had occurred after 
the light hairlines so we know the hairlines occurred a long time ago. All four of the [CG graders found the 
color on the obverse to be quite attractive. For myself assigning the final grade to the Reed 1804 Dollar 
was fairly easy as the attractive color made it casy to canclude the Reed 1804 Dollar was a mid-range 

Proof 


I have tried to describe all the thoughts that po duough a grader’s mind when grading a coin, bur 
realistically most of these things become innate. A grader looks at a coin and processes all the positive and 
negative factors simultaneously. Strike, appearance, luster, surfaces, marks, color, prohlems, ctc. are all 
processed together and a grade is formed based on previous experience and gained knowledge. 


In closing I have to mention some of the most fun in grading the Reed1804 Dollar occurred later at lunch 
when the ICG graders began debating who had previously experienced the most impressive | 8()4 Dollar 
story, Lew Larsen had side-by-side examined an 1804 Dollar and a Brasher Doubloon. Most would say he 
was easily trumped by J.P. Martin who in addition to having personally examined over half the | R04 
specimens also had side by-side examined three 1804 Dollars and two 1913 Liberty Nickels. 1CG is 
known for our unbiased grading, but in judging this matter, 1 will show extreme bias and side with T.cw just 
to give J.P. the lofty goal of examining all fifteen 1804 Dollars. 


Keith Love, Junel999 





- “Enriching coin collecting through knowledge” 


CANADA'S NEWEST ceoulating $2: commenjorative cain. 
haners she contribupans af the Inet people: 


Nunavet $2 commem | 


honors new territory - is 
Canadian coin celebrates Inuit dance 8. 


Canade's newest territory, Nuinivet, is also the’ diewie of 
hulion'y newest circulutiny ringed binetullic $2 cuin, whighe 

} j Weireulubon Muy 27 following an Ottawa veremony, © “es P= 
The new termory is the home of Cumidu’y nutive ssi poe 
north, (Sce related story, Page $6.) 2%. ge > 
he Nunavet $2 coin depicts the drum dance, “an age-old ABO. 
| ‘figinal rimal that tomains ccatral to Inuit culture ae 

|aaccording t6 RCM officials, ~ “= 

~ The coin is part of Canada's 1999 Millennium program, The 
“al Canadian Mint will release 2 series Se ee 
-lennium theme, igchiding 12 25-cent coins released oné a month. © 3 
Fe The Nunayet desion will temporarily replace the: Polat Bear” 
design on the reVerse of the $2 onin. The cwiginal desigrreill remura.- 
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Sin ee RCM officials inknese 
ae: For ‘details ‘on, the 1999 Nunovel $2 cain, conta ‘the ROM at. 
as 268-1468 GD i Seen es 






Paper money special 
*COLLECTORS OF paper money wall find a number of articles 
~ Of interest in this issue. including a special section containing paper 
Money features and advercising. Feature subjects include collecting 


small-size $1] ctype notes, 
changes made to US, paper 
| Money during World War Il | 

and error notes bearing ink | Fa 
smudges. Please turn to the | ee 
special section on Page 75. i 
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Mint drops limits on State covers 
Pennsylvania PNC now available via Mint’s Internet site 


The second of the $0 States Quarters Tirst Day 
Covers went on sale May 21 with the release of the 
Pennsylvania cover. 

The Pennsylvania cover is limited to an overall 
maximum edition af 200,000 covers, with on linsit 
oo individual orders The cewere are S19 96 each 
posipund, LS) Mint apokesenin Michael White sid 
the origaril Linn pincer nme peer Sentevelnokl fie tne 
Delaware First Duy Covers tas alsy been lifled 

The Pennsylvanis cover foujures two Pennsy beumu 
quarer dollars trom the tinst dav of mintage 
22. Cach cover includes quarter dollars from beth 
the Philadelphia and Denver Mints on a display card 


Fen 


with & 32-cunl FlugdiverCuy postage stump. Uhe 
postmark wl “Murch 8. (U0, Hurmsburg, Pennsy!- 
vania.” marks the day the Ponnsyheunia quarter dol- 
lars were first released to the Federal Reserve Dank 
and to the public, 

The first day covers can be ordered ftom the Mint’s 
litetnet site at WwWusmintav 

Ta check onan aeder or te cet an the Mint mail 
itty Vist, wetter Custieter Thythed 
Suites Muu, MD 
S006 

Vhe telephene numbers ane 1102) 
18110) USA-MIS LL.D 


Comte 


OUD? Derek wand five, Lowihen 


Servier 
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Reed 1804 dollar ready to go on display June 19 
ICG graders claim Reed coin shows no signs of rumored mishandling 


By Paul Gilkes 
COLY WORLD Stas? 

Contrary to popular belief. the Parmelee-Reed spec- 
imen of the original Class f 18f4 Draped Dust dollar 
was nat numismatically mishandled, according 1 Walt 
Armitage, senine prader for Independent Coin Grading 
Company 

WG prufed and encagsulated the enin Proof tel in 
anticipation of the coin being put on display Tipe 19 
fur, the opening of the Byron Reed Collection estibit 
ut the Durhum Wester: Heritage Musetin in Otrnates, 
Neb. 

ICG graded the 150s dollar und another 29 coms in 
the collection, collectively valued up t $4 milhon. 

When portions of the Reed collection were offered 
for sale at auction in 1996 by Christie’s/Spink Amen- 
¢a, to raise finds for the renovation of the museum, the 
1RO4 dollar was among the coins withheld from the 
The stary traveling, in aumismatic circles is that 
the [804 Draped Rust dollar and othes mvities in the 
Keed collectiun jad been cheane:! and objected to 
unpruper handine wd siuraue. 

Armitage debunked thot supposition. “Kusmors exist 
ed thut some of these coms hud been mishandled,” 
Armitage said, “Quite to the contrary. Many of these 
coins were of high grade as the pristine surfaces ot the 
pattems were nearly flawless in many cases.” 


Please saa 1804 DOLLAR Page 0 
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THE PARMELEE-REED specimen of the 
1004 Draped Buse dollar is one of the coins 
thac !CG certified before going car clisplay. 
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Last year we bought & sold over 
$13 million in certified U.S. coins... 


Shouldn't you be 
dealing with 


David Lawrence? 
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ourselves as one of the most 
trusted names in the numismatic community, Whether you are a cul- 
lector trying to build a world-class cabinet, an investor putting 
together a portfalio of key-date rurities or a fellow dealer trying to fill 
want lists, we'd like tu help. 


There are many ways to do business with us. We offer: 
© Monthly newsletter with inventory listing 
+ davidlawrence.com is ane of the best numismatic web 
sites on the ‘net. inventory is updated daily, ordering is easy 
and we recenily have added cuin images! 
+ Personal want list servive for established ulients 


»and much more. Please call, write or send eMail and lel ux start 
helping you today. You'll wonder why vou waited. 


Here's what a few of our customers have had to say: 


‘Uust wanted ty say you ae doing w great job managing your web site, J see 
bnprovements all the time...Keep up the good work!" 


“Treat to thank ne for your kindness and Prompt attention to all matters in 
regaris to my own personal collection that yon liguickited for me as well as ali 
these smatior meters. Again, itis 4 pleasure to deal with u person of your waliber 
aed J will continue to use you as the gold standard for vin dealers to emulate,” 


“In my fife there has been a fair share of wrong (urns but T stare sacle a right 
turn the first time you were contacted. Service, counsel, special favors... just 
ask the folks at Duvid Laurence anid it's there,” 


LRyavid Lawrence 




















rare corns 
P.O. Box 61661 * Virginia Beach, VA 23466 
(800) 776-0560 






Ph: 757-473-1130 } Fax: 757-473-1510 eMalt: Info@davidlawrence.com 


www.davidlawrence.com 
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In an Oct, 30. 1995, Coin World anicle, 
three representatives from auction firms 
who were bidding to get the auction con 
tract felt, in their opinion, that Reed's F804 
det hud been cleaned 

Harvey Stack, a principal in Stacks from 
New York, was quoted as saying, “it dors 
louk like someone tried to remmwe tarnish” 
from the [804 dollar. 

Steve fvy, co-chairman of Hentuge Capi- 
tal Curp., said it was bis recollection that 
When examining the coin a yeur before that 
the specimen had heen cleuned, 

Leo Frese. who helps coordinate coin 
auctions at Heritape, said ut is his opinion 
the coin had been cleaned. He had exam 
med the coin cn mare than one occasion 
He said he first suw the coin in 1989 not 
long after it and (ue other remaining. ites 
in the collection were first put on disphry ul 
the Western Hentage Museum. Frese suid 
he was told the com had been cleaned, and 
his own exurmmnation of the coin brought 
him to the same conclusion 

City officials and representatives uf the 
Western Heritage Museum where the col 
Iectiun was housed claimed they hud no 
kauwledge or record that their example of 
the “king of American vuins” has been 
eleaned, City and musa olliculs stated 
that auction house representanves had 
asserted the position thu the coin had heen 
chemically treated ur mishandled, 

JD. Martin, 1G semor grader ait 
authenticator, said he was pleasantly «it 
prised hy the quulity of the Reed speci 
mens. “En iy JU yours of numismatios, lve 
examined? a mumber of the ultr-nvities 
including uver half of the 1804 dations.” he 
said. “The exemement never diminisives, 
aint in fact, the Reed specimen is on the 
higher-end of survivine speci:nens. Mt cere 
tainly 18 fun t see in perso: bow cach of 
fhe 1804 dollars compares tu the others.” 

Keith Love, ICG president und founder, 
suys: “The Reed 181 dullar deserves 10 he 
Tunked in the upper echelon of 1804 dol- 
lars, ['m referring tu the Proof 64 and 
Proof 65 specimens thut represent the hip} 
¢r end tier nf [804 dollars. It is fortunate 
that this coi and other spectacular euins 
will be on display for all to enjoy.” 

The Resd [804 specimen was deseribed 
hy KG gruders with “having Ieautiful blue 
and iridescent hucs on the nlwerse und a 
lighter, mostly white reverse Ihe pedi- 
gree of the coin can be tnwed to the late 
1540s when an unknown woman reported- 
ly purchased it from the Mant for fice val- 
ve. It then heeaime part of the Lorin G. 
Parmelee collectivn trom 1874 to 1890, 

Reed, an Chnuhe real estate tycoon, pur- 
chased the coin from the Parmelee Collec 
ties sule in 1840 for $570. Since ReeilS 
death in [89% and the bequest of his told. 
tuys to the city af Omaha, the onin has 
been held by the city and displayed in the 
past wt the Omaha Public Library. 

there are 1S known 1904 dollars The 
Reed coin is one of eight known Class 1 
specimens that arc known as originals, bur 
were actually struck in 1834, There is also 
a single Class Il specimen (part of the 











Suuthsunian Institution's 
mulic Collection, which alga inc 
Class I and Class I] examples) an 
knuwn Class IIT specimens, kno 
revinkes. $ 

‘The highlights of the Byiun Reed 
that ICG gratied, in addition i the | 
dollar, include the following rarities: 

1829 Capped Head $$ half cagle, 
State 6, less than 10 known, ued for fin 
certified 

1827/3 Capped Bust, Restnke 
dollar, Proof 63, 20 known <4 

1850 Dubusq & Co. $5 pioneer’ 
epin, Extremely Fine 40, three known, re 

1826'5 Capped [ead $2 50 quarter eagle,» 
MS-61, finest certified. + 

{878 pattern $5 half eavic, Poof “4, 
Judd 1578 (United States Pattern, Fxpert- 
mental and Tria! Pures by J. Hewitt Judd), 
nwo Known. 

1878 pattern $10 vuyic, Proof #4, Judd 
1579, two known . 

1792 disme. Very Fine 30). Judd 11, fewe 
er than 10 kauwn. 

“The reason we chose ICG to authenti- 
cate sad grade coms is because of the com- 
Pany’s proven quality and expertise in the 
prading und authentication peovesy and 
their vast knowledge of mumisnuties.” said 
Tarcy Lee, the curator for the Byron Reed 
extubit. “This exhibit was crewed with 
puunstaking attention tp seni! und quality, 
und we wanted the same iype of profes- 
sonalism in the company we chose 10 help 
us assess the collection.” 

The grading and eovupsulanon of the 30 
coins. representing less than ] percent of 
the overall total vvins im the Reed calles 
tion, is the first slep an a year-long assess 
ment of the collecnon. The coing were 
authenticated unc graded in preparation for 
their display dor te June 19 pranids pening 
of the museum exhibit. 

“The exhibit is an envirnnnentul muge- 
uit where the visitors walk through a repli- 
ealiud of the original Ryren Reed Library,” 
sud Larry Wilson, a histurian and numis- 
metic researcher for WG who visited the 
Byron Reed Gallery al te myscum. “The 
coins are displayed im beautrtul dark wond 
6M cases thar vive the visitors the sense 
they are part af the exhibit, It pave me the 
feeling 1 wus buck in the IRBOs in Ryrun 
Reed's fibrury examining the eains with 
him 

“From preservation, to organizeuun, to 
display, to security, the museum staff is 
dying an excellent jab 1 was perticularly 
impressed by the cursturs. who obviously 
huve put a int of thouvht and hard work 
imo Preservation. Lf the current preserva 
lon Situatinn for these coins is maintained, 
this collection will be one of the finest on 
display in the world for years and years to 
come.” 

For more intormation on the Durham 
Western Heritage Museum, the Byron 
Reed Exhibit, or the Reed 18U4 dollar, 
contact Larry Lee, Curutur, $01 S, [0th St, 
Omaha, NE. 68108, telephone (402) 444- 
507). For more informagon on ICG, con- 
tact James Taylor, (303) 221-4424, GD 
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“THE KING OF QUALITY' 


“The reason we chose ICG to authenticate and grade our coins is 

because of ICG consistent quality and expertise in the authentication 

and grading process, and their vast knowledge of numismatics.” Aa 
The Byron Reed 1804 Dollar displayed 


~Lorry Lee, Curator, Byron Reed Coliection athe 4 
in Omak, Mebrasta® 













Quality and rarity were the bottom-line for the 1CG-graded Byron Reed coins. 
Some highlights: 








1804 Dollar 
1829 Half Eagle MS66 Tied for finest certified, less than 10 known total 





PR6t Class | Original-Parmncive Specimen 









































1827/3 Quarter —-»-~PRAS-_Restrike 20 known 
1850 Half Bagie EFi0 DubosqandCy. 3 knawn 
1826/5 Quarter Fagle M561 — Finest certified 
1878 Halt Kagle PR&4 ]-1575, Pollock 1768 2known 
1878 Eagle PR64_ J-1579, Pollock 17/2 2 known 
WE J-10, Pollock 11 6 




































































At ICG, 1804 Dollars, ultra rarities and cight figure collections are important, but most 
important is ICG'S reputation for quality. 


Whether ICG grades a coin Good-4 or MS-67 Gem, you can count 


on ICG coins to be eye-appealing and nice for the grade. INDEFENDENT 
<i = Sule Coon Caan Commas 
We are proud of our success; we are proud of dur.over 2,500 ICG Registered Dealer y ~ 
and Collector submitters, but we are most proud,of-the fact that ICG is known for the ren lawced, CO 60116010 * 
quality of its product: Collectors are nowsdemanding ICG coins. Shouldn't you? 
tes on PF oc Ne fag (PAX) AU3-221-5524 
* The 1804 Dollar will be displayed beginning June 19th at the Durham Westen Heritage cusomensatiartonicgoin con 
Museum, 801 South 10th St., Omaha, Nebraska 68108 (402) 444-5071. ee a 
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Call 303-221-4424 
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ne following is an excerpt from Eh ICC Guarantee thal appears on ev 1G enin submission wes | 
APP ery nt ’ : 
1715 concemung Pedigree Coins: “Prom time to Haru, ICG wil receive Certain Pedigree Colou, inport rit 
the ower jus been well pablictred or weil kndwa tivoughout the numinmatic commurutyaadtiough } 


nf uch owners, [OG reservég fat right to pratie’ such coins under 10% kong = Sees % 
ae a 
ofa Ari / : 24) 
&.* Other ae ~~ Wes i. 
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Disputes Over, 
Reed Collection 
Set for Return 


Continued from Page 1 
jects from the collection later that year 
New York and London, raising the 
$3 million and a windfall that has 
£rown to $2.8 million. 
| Best filed a lawsuit in August 1998 to 
take ownership of the collection away 
from the city afer a dispute over use of 
the excess funds from the sale, The suit 
Was dismissed in December. 
. “I'd just ax soon not talk about the 
bad part,” he said this week. “It has 
happened, and we're going w see some 
fery fine things on exhibit down there, 
and the museum has some excellent 
plans for the future,” 


+ Mayor Hal Daub, who traveled to 
New York City to witness the auction, 
the sometimes heated 
di ts that emerged over the 
Reed collection and sale, but he 
sounded a similar note of reconcilia- 
Gon this week, 
3 “Its been a little bit of a difficult 
journey,” he said, “but we've reached 
Gus point in time where we're going to 
have the Byron Reed coin and docu- 
ment collection on permanent display. 
And while there were some very Ke go 
ous discussions about what should be 
done, | think we've accomplished a lot 
and a lot of people deserve a lot of 
credit for it.” 
Daub wanted to use a portion of the 
sale’s surplus funds for a downtown 
trolley or the Omaha Botanical Gar- 
dens. But the City Council, overriding 


his veto, approved an ordinance in Jan- 
uary calling for the surplus to be placed 
in an endowment. 

Interest from the endowment will go 
toward paying the $300,000 in 
operating support that the city carlicr 
“coe to provide to the museum annu- 

ly through 2005. After that, all inter- 
est will be used exclusively for prescr- 
vation and upkeep of the Reed 
collection. 

About 800 of the more than 10,000 

jects remaining in the Reed collec- 
tion after the sale will be on view in the 
new exhibit. of the dis- 
Played pieces will he coins, medals, to- 
kens and paper , and the rest 
will be books and Goctzncnta, 

Highlights include one of 15 known 
examples of the 1804 silver dollar, 
which is known in collecting circles as 
the “King of American Coins,” and 
nearly 30 les from Reed's pre-c- 
minent collection of pattern or proto- 
type American coins. 

The exhibit has heen moved from its 
former isolated location on the far east 
end of the museum’s main floor to a 
space below on the track level, with the 
museum's other permanent exhibits. 

With about 2,500 square fect of us- 
able space, the new gallery has about 
1,000 square feet more than the previ- 
ous gallery, and it has room to show 
noe 2% times more objects than be- 

re, 

Richard Takechi, Douglas County 
register of deeds, said that despite the 
loss of major pieces from the Reed 
holdings because of the sale, it is im- 
portant to focus on the good things 
that have come as a result of the auc- 
bon, 


Takechi, who left the City Council in - 
1996, was acti involved in discus- 
skons about the collection’s fute. 
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ere most important, he said, be- 
Cause of the considerable press atten- 
Gon the Reed collection has generated 
since 1994, the public now has a height. 
ened awareness and appreciation of 


seaeibiag that was largely ignored be- 
ore 


“I might be overly optimistic,” he 
said, “but the people this time, when 
they see the collection and they see 
wha we're poing to be doing with it, 

take a real ip and 


C4 ¢ 


are going to 
pride in having the Byron Reed collec- 


tion here in Omaha.” 

Along the same lines, Daub said, 
Christie’s conducted un aoe — 
national publicity campaign, including 
publication of an opulent book on the 
collection, which was designed to fuel 
interest in the auction, 

“But it also historically os 
this great collection and the history of 
Omaha,” he said. “It really put Omaha 
on the map. We had terrific visibility 
and very positive recognition from this 
effort.” 

Takechi and Daub said the endow- 
ment resulting from the sale’s windfall 
will give the Reed collection the kind of 
PmEOnE financial support it never had 

ore, 

Randall Hayes, executive director of 
the Western Heritage Muscum, said the 
quality of the new exhibit could en- 
courage donations from other collec- 
tors, not ing up for lost pieces 
but also expanding the collection in 
new and exciting ways, 

“If we can make it onc of the finest, 
if not the finest, numismatic exhibits in 


the country, the world,” he said, “we 
become a point for them (collec- 
tors).” 

The muscum is already working to 
attract conventions of coin collectors to 
Omaha, using the Reed collection as a 
draw. : 
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Reed Collection 
Offers Opportunity 
For Education 


Continued fram Page 1 
wail ftom his home library. 

Inside the real-estate facude, visitors 
can experince a short introductory 
audiovisual presentation on Reed, dur- 
ing which portions of the office repli- 
cas interior will be illuminated as the 
story is told, 

With about 2,500 square feet of us- 
able space, the new gallery has about 
1,000 € fect more than the previ- 
ous gallery, and it hus room to show 
about 2/4 times more objects than be- 
fore. 

The display has a Victorian period 
look, complete with ornate wooden 
cases, el wallpaper and simulated 
gas lamps, all bespeaking the opulence 
that would have been the norm for 
someone of Reed's wealth and suciul 
standing. 

Unlike the previous exhibit, which 
explored world history through cvins 
and documents, this one focuses on 
Reed and 19th century callecting in 
general. Lee said it will address such 
quest tons as: 

“How would a collector from the late 
19th century go about collecting coins? 
How does Byron Reed, in the middle of 
nowhere, which he basically was at the 
time, how does he build this fantastic 


Collection Highlights 


—— 





M1804 silver doliar ttis known in col- fig New England shilling, This undated 
lecting cicles as the "King af American 


Corns.” Only 15 are known to exist, 
and one sold ata 1989 auctian for 


collection of coins and en 
~ Read began collectin ics from 
change, und he ended Nes coin collect- 
ing by bidding on some of the gems 
from the 1890 liquidation of the Par- 
malee collection, the largest and most 
publicized coin yale up to that time, 
Several of the most significant parts 
of the collection were unattected by the 
1996 auction, such as Reed's colonial 
coins and Civil War and settler tokens. 
None is more important than his 335 


pattems or prot coins, which Lee 
called the preeminent such assembly in 
the country, 


Within the exhibition are 17 display 
cases, each with a theme related to 
Reed's oe such as the patterns, 
The themes will stay the same, but 
some of the objects used to illustrate 
those themes will be rotated. 

Instcad of trying to show all the pat- 
terns at once, one case will focus on a 
different coin denomination every six 
months. Now on view are about 20 
one-cent pallerns, including an exam- 
ple made of silver and another with a 

ale through it. 

“You cannot show WO coins at 
once,” Lee said “People would be 
bored to death.” 

{no an attempt to make the exhibit 
more informative and allow viewers to 
sec the often tiny objects in detail, — 
coin is accompanied by enlarged p) 
Son OF toe fine ated KoA ue tone 


label. 
The upper portions of cases are de- 
voted suman viewers, and the lower 
portions of the cases show supplcmen- 


piece from 1652 is the first silver coin 
minted in the American colonies, 
@@ 1877 $50 haif-union patter. A pro- 


$990,000. Regd purchased his example —_ posed $100 union was never struck, 
for $5/0 during the 1890 liquidation of but a prototype for a liberty-head 


the famed Parmalee collection. 


@ DuBosq $5 gold piece. This privately 


halt-union was made. This is one of 
eight that were sttuck in copper. 


minted territorial gold piece trom about il 1797 capped-bust small-eagle $10 


1850 has *DuBosa” inscribed on Lib- 


erty's headband. Three are known to 
exist. 


piece. This is the earliest design of fed- 
efal-issue gold coins, Fewer than 40 
examples of these coins are believed to 
survive, 





tary objects of more interest to special- 
ists. In addition, many of the cases 
have drawers that visitors can open to 
see further examples. 

Also included in the exhibit is an 

8-foot-tall bullion balance, which is on 
permanent loan from the Denver mint, 
and a computer monitor that will dis- 
play un interactive CD-ROM on the 
noted coin cullection at the British Mu- 
seum. 
Museum officials expect the Reed 
exhibit to be a major attraction for gen- 
eral visitors to the Western Heritage 
Muxcum, But also expect it to 
draw pockets of experts who wunt lo 
see specialized arcas of the collection. 

An example, Lee said, might be 
state-produced cvins, such as the Con- 
necticut cent, which were produced 
after the Declaration of Independence 
but before the federal government be- 
gan minting coins, 

“Only six people in the United States 
will care,” Loc said, “but those six pto- 
ple really do care and they're vocal, 
And they're going to say, ‘Hey, the By- 
ron Reed is reopening, and that’s 
great.” ” 


ca 


r 


As (Tou les Kurale might have sail, “1 
aM vn the rod” as these words are being 
written The venue is the Westin Aiuits 
Hotel ty Qinaha, Neb. and a few huurs 
fiom rue 1H be attending the weddbny of 
aiecy, Susan Dewers, to Jatin Uertzter, 

Meanwhile, lve been in town ao fow 
this to visit firnily menihers Yesterday, | 





ut The Joys of Collecting 
‘ Q. David Bowers 


cought up with the curatu of the Byron 
Keed Collection at the Turhem Western 
Heritage Museum in Opwha. Lawrence J. 
Lee, who hails Gun Caloradn, has beena 
resident of Nebraska fora few years. and 
ts an awicl muniisnrtest, 

Lee told cee Hig last year he attended 
the coiise in Amencan Colonial coins 
fiven at the Amencan Numismatic Assays 
chitin Summer Conference in Caloniedy 
Springs. Uhis summer, in the seenm! werk 
of Inly, he will be on hand to attest 
unother course, about numisnutic lmuks. 

the last time | had heea in Choahu for a 
numismatic visit, the city fallers hod 
announced that portions af the Byron 
Reed evin collection would be put up for 
sale, Various auction henews were invited 


IHF -RK 


Hobbyist extraordinaire 
Studying history tops in Reed's endeavors 


In the middle vf my mini-series about 
the Dyton Reed Collection in Ornahu, 
Neb., f think tt worthwhile t0 say some- 
thing, alm! the man who formed this 
wander ful numismatic cahinet: 

He wis born in Darien, Genesee Coun- 
ty, NY. on March [2, 1879. Reed moved 


with lus family to Wisconsin at the age of 
7 






5¥ The Joys of Collecting 
Q. David Bowers 


A new commuruty was formed aml was 
nemed Darien. in honor of their place ut 
departure. 

In 1856, Reed moved to Omaluy. then in 
its beginning growth years asa jurnpong- 
OF spot for trrvel to the West, in: luding, 
in the next decade, by railroad. Ree! 
2mered real estute and achieved grewt 
finar"=" sucvess, 

R; ried Mary M. Pethins of lowa 
nik 

The union produced two children, In the 
BROS le often spent his idle hours in the 
oevting und enjoyment uf bvoks, manu- 
cripts and rare coins, 

Onee ur twice each year he would take 
ve tenn to the East aif cull upon the 

vn dealers in Philadel ptua and New 


B-2\- 
Visiting a legacy 


‘on Reed leaves numismatic riches to enjoy 





i | 


tn make presentations, which was done in 
due course, cin! the aval wits given ko 
Christos. At that tion. the vertlook for te 
fest of the collection ois uncertain, 
Today, in 1990, it seers that the Hyron 
Reed Cotfection is seen in it Omaha 
home. While the afunrmentimed deacces- 
stoning, smsimted ty cbeut $6 ellie 
worth of coins, the vast majority of the 
main eshilit aplleetion cemams inet, 
hiphtighter! ly a beswtrtul Proof Class | 
[804 silver thollar, (This reminds ore: (fF 
V0 haves ever owned on 1804 dollar and 
would care to vtume your experenecs and 
observatinns fora new book | att doing 
on the sulsject, please write to me as sonny 
as vou rn) Perhaps the best “treasure” uf 
the talleonon ts curator Lee, In case any 
sme worders, 1 do not say this in an vite 
qyiions manner, as the balance of the iat 
lection 1s not up for grabs, and [ helivve it 
ie everyone's wish that the Ryiw Reed 
Collection remain in its present fen, 
providing that it is curated properly. Coins 
can live forever, bit euntor are aunty 
human. Thus, at present the romusmatte 
oversight of the collection 1 superh, and { 
hope it remains that wav 


eS 
Q. David Bowers fs chayman ul 
Severs and Merana Galleries Inc, and 4 
prolific numismatic author, 





York ond make purchases for his cabluet 
Reed joined the American Numismatic 

and Archacoleyinnl Soviety on May 18, 

1886, im the heyday of has collecting ==. 

iatreer, 3 

Keed apprevintec! his hobbies and rag 
about them evlensiycly, in the procesy 
gatherinp « fine reference brary of auc. 
Hon catalogs and related material (there 4 
being very lew books in print in Ameri- 
can coins) 

Tn 18%), he was appointed to serve on 
the Assy Commission, being one of the 
first nurtismatists to attain that honor, 

In the sume year he closed a very 
Important real estate deat in Omaha. 
indees|, the largest ever in the stute of 
Nebraskie up to that time whieh yielded 
over $400,000, 

This enubled him te Tw: a major purchas 
cri the 1890 sale of the Lonn G, 
Parmlee Collection, frarn whieh he car- f 
ried way many treasures, including the 4 
oe vf Class 1 18f4 Piped Bust silver i 

ar, 

In spring [891, Revd beeams ill, and on 1 
June 6 he died at his residence at the rur- ; 
ner ot 2Sth and Thulye streets. 


———— 
Q. David Bowers is chairman of 


Bawars and Merena Galleries Inc, and a 


prolific. Aumisniatr: author 
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 Reed-ing twixt the lines." 


ding, t had a nice visit with Lawrence J. 
Lee, curator of the Byrun Reed Collec- 
tin, 


icent rarities, T enjoyed immensely the 





Q. David Rowers 


dling it by the edges, using a pait of while 
ploves thoughtfully prewided by the cuns- 


| Clase 1 silver detlar in the collection, tum 
tor, [determined tut its die state (as evi 


| denced by tiny stresy mucks on the 


obverse and reverse) is aluut the same as 
the 1ROM Class [ dollar presented to the 
Sultsen of Muscat (and about which Tam 


nuw writing a book), R 
Lule enjoyed poking around in the 


drawers lusting the rest of the collection, 


under the watchful eye of the curtar 


One of my fivorite 19th century mumis- é 
malic senes is the proup of tokens rule tion. 
¢irea 1863 by Tolin Stanton, well-known 


Cincinnan dissinker and token issuer. 


These depret an Indian maiden, copied 
from the conlemporary Indian Head cen! 


“Taha “99 


Numismatic collection yields many rarieties, 


Last week I mentioned that during a vis- 
it to Omaha, Neb., tu otterul a family wed- 


This fine cabinet includes many magaif- 


upportanity to carefully examine the 1804 
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However, instead of having the inscription 
UNITED STATES OF AMERICA around the 5, 

- border, these pieces have Tie rRAWuE fF 
FLowex. [banks to dealers Steve ‘Tanen-: 
baum and Rich Rossa, my own collection, 
of Civil War tokens includes several : Vw 
dozen different tokens using the Prune 
Tlower die. They are a delight to view, 
which I do every so often by having one 
of my numbered boxes of tokens brovghl 
fram the bank to my office. 

In the Byron Kees! cabinet, my cye 
caught an unlisted combination of a 
Praicie Flower die witli a sutler token 
reverse. 

As you may know, sutlect were supplier 
of merchandise who accumy ranied Union 
Aimy divisions during the Civil War and 
gold mverything from whiting paper to 
Druke's Plantation Bitters. Curator 
Lawrenve | Tee said, “While the fahet 
says “unlistesd,' this is an old designation, 
and it might be listed by now.” | ordered 
pair of scanned photorraphs of the 
obverse and nsverse (charges: $25 il nol 
already scannesl; $10 if scanned, and all 
that ts needed is to make a print). 

More next week the Ryron Reed Colle 


———————— 
Q. David Bowers is chaliman 

Buwers and Marena Galleries Inc. and 
prolific numismatic auttiut. 


An incredible cabinet 
Reed collection boasted wealth of era 


Last week | gave yo mini biapraphy of 
Omaha numismats: Byron Reel sha 
pathered a fine cabinet belore he diet in 
1891 at the height ef Ms collecting eneee 

Reed's estate. valued an incredible $7 
imillion, war admimstered by his two 


as 


See aesere 
“} The Joys of Collecting 
Q. David Bowers 





Of the tuvel omuant, some $80,000 to 
$100,000 rzpresenied the value of his col- 
lection, accerubng tu the dorereen Jour 
nol of Mrumismares (duly R91) 

Por 2 com cabinet, this wes ue incredi- 
ble sum for the cra. A gran! benefactor to 
the city, Reed gave to the city of Omaha 
the land on whies te erect a beilding fora 
free public library, art gellery vet muse- 

im, and he alse gave to thy erty bis entire 
li'mary and collection of coms 

The Reed coin colicetion, contvininp a6 
ils fal point an [804 dollar, bul linden 
wilh other santios as well, was wactely 
vursuleeed ta be among the most unmpur 
tant ewer formed. 

the Orva Library was built and the 
com colleen was exhibited in it, (Dur- 
ing my necet! vinil hy Omaha, jase May, 


the binidmp, wmpusina it its sive anil 
design, was vucatt) 

Tromm nearly the ovisel when i lef the 
possession of the Reed furnily, the euin 
cabinet seems to have beer slat crossed 
This announcement was publrsbec! ta 
OM) 

“A special to the Chicago Record dated 
Oniwha, Nebraska, Angust 30, states that 
en ollerpl ky rob the coin collection m 
the Cily Lilnaey building was frestrated 
todey, Fhe case which the would-be thict 
sought fy lnnper with contained soins of 
the Byron Keri Collection worth over 
$5,000, 

The culpri! covered the case with news- 
paper files, und while ostensibly reading 
he filed the padlock. the breaking of 
which short-circuited the electric alarm 
current, and before the man was aware of 
it the doors of the nou were Blocked and 
a special offizer tavk hiew te the station.” 

This was the second atlenyst te steal 
coins from this collecuon tlerine recent 
ranaths. An carlier robbery resulted in the 
death of a guard, who sullered a heart 
attack during the incursiwn. 

More next week. 


SS 
Q. David Bowers is claiman of 
Bowers and Merena Galleries Inc. and a 
vlolific numismatic authar 


Letters to the Editor 


Slab Wars 

1 read with interest the article 
on Independent Coin Grading 
Cas grading, of the Byron Reed 
1804 dolfar, in the Tune 14 issue. 

Whvuever is right, as to whether 
or ool the com bus been misha- 
dled, it 1 clear tu me from the 
photograph that the coin is drffer- 
ent in color than it was 20-some 
years ago. At that dmc, it was 
occasionally displayed at coin 
shows in the Omaha area, and 
was far less toned than it current- 
ly appears. Perhaps the discrep- 
ancy in assipned grades is due ta 
the acquisition of this deeper tan- 
ing. whick would tend to lide a 
gould nny surfice impiirmen!s. 

in uy event, the evi ts the 
coin, whatever number is 
assigned. ‘Ihe story here is really 
just another cpisode in that ongo- 
ing saga, Slab Wars, with this par- 
ticular skirmish going te ICG, 
But. how can such encapsulated 
items possibly fit into an exhibit 
eiving “the feeling | was hack in 
the TRROs in Byron Reed's library 
examining the eins with him? T 
don’! believe Byron Reed ever 
collected » cui wilh o bur code! 

Harry &. Salvards 
Hastings. Neb, 


Seeking help 

It has been some time since I've 
written 10 Coin Borld and let you 
know what's happening in Las 
Veras Numismatic Society junior 
coin clubs, Tn 1999, T wrote to 
you about starting a junior ecin 
vlub at Recker Middle Sctwol 
and vou respunded by sending 
me membership cards, sume lil- 
crature end other forms of sup- 
port. 

Today, the Las Vegas Numis- 
matic Society supports three 
junior coin clubs at the Recker 
Middle School, Molaskey Mid- 


GinWorldg@ 


dic School and the Rancho [igh 
School. In addition, we sponsor 
and offer partial scholarships to 
15 college students, 

Once apain, I am asking, for 
help, Exposure in your publica- 
tion would help in requesting, 
dunations uf matenuly and possi 
bly some literature for our schoal 
numismatic library. Each year my 
parent club places a copy of the 
Red Book in each school in Ciark 
County, a copy of Horld Coins 
every other year. 

Tam sn pleased with the results 
of cur proprame that I had to 
hoast a little and let you know. 

Morey M. Friedman 
Lay Vesgers, Nerv. 


Hold the onions? 

I was pleased to receive my U.S. 
Mint 1999 Proof set in a surpris- 
ingly short turnaround tite. I 
mailed a check, no less, for the 
set on May 25, and received it 10 
ays later 

The set ts of standurd igh quul- 
ity as 1 am accustomed to in my 
dealings with the Mint, However, 
this set came With an added 
bonus. I understand why the set 
arrived in short order since I live 
in the Bay Area, bur the added 
hanus is that Roosevelt came 
encapsulated with a mouse ear? 

Upon closer mspectson, | deter 
mined that the “car” was in fact u 
sesame seed, dropped onto the 
teat of Roosevelt's head at the 
tim during encapsulation, possi- 
hly by an unknowing Mint 
employee while enjoying lunch. 
The toning of this Roosevelt will 
be interesting in 30 years, and if 
there is uny shurlage of sesame 
seeds in the upcoming mulleni- 
um, well, my offspring will have 
at least onc for propagation. 

Brent Dostert 

Address withheld by request 
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Engravers’ fete 

This is the first chance T biwe 
had to sit down und commen! un 
the article “Carving 9 place in 
Ilistory, Mint chict engravers 
offer dedication, skill” by Victo- 
tia Stone, which appeared in your 
May 31 issue. 

First, let me comment that it 
wis an excellent article by Mr. 
Stone. 

However, what the article filed 
to mendoen was thet the luncheon 
wes put together by the Great 
Eastern Numismane Association 
Inc. (Now Eastern States Numis- 
matic Association Inc.), Ruth 
Bauer, YTarry Torman and myself. 

This was the only time in the 
history of numismatics that any- 
one had sq many chief enpravers 
together at ane time. 

T hope you can print this updat- 
ed unfurmution so that your read 
Ts can attuch this with their files 
on the arncic, 

William H, Horton Jr, 
President, ESNA 


Cleaned coins 

1 bave notived the recent influx 
of Srother Jonathan gold coins 
in Coin Word ads and un the 
Internet auction sites. ‘These 
coins are offtred at very helty 
prices. 

These coins have all boen 
cleaned. As & collector, T would 
not be willing to pay any tiore 
than a net grade one ur twe 
grades below the detuil grade of 
these coins, and would never pay 
more than a Mint State 60 price 
for any cleaned coin. 

All of these coins have beer 
cocepsulated by Professional 
Coin Grading Service, und | 
have seen MS-62, -63 and -64 
grades by PCGS. 

Why is PCGS accepting, these 
obviously cleaned coins, and 
ignoring the fact that they are 
cleaned? Why aren’t they at least 
noting that the coins arc 
“cleaned” on the holders? 

1 buve severul “boty bags” 
from PCGS for “cleaned” coins, 
a number of which have been 
subsequently accepted by the 
other grading services. 

If PCGS isn't going to grade 
fairly, then they should give a 
full refund to all of us who have 
paid them. for our “cleaned” 
cnins to be returned in body 
bags, 1 want my money hack! 

Tony Lopez 
Pleaseant Hill, Calif: 


Are you aware? 


Cee ape eee ee 











“Packsaddle 
money” was a 
form of Thai 
currency 
produced 
between the 
13th and mid- 
16th centuries. 











Good coverage 

We have enjoyed very much all 
your arncics on the new quurters, 

Please kecp up the good work 
and telling us the camplctr story 
on ¢ach as they are released, 

Tam compiling the information 
an each mto beok form for my 
prandchildren. 

T also have an excellent rela- 
lionstip with my hank so have 
been uble to get ralls of each new 
Teleese. 

Cipde Martin 
Bethany, Okla. 


Keep letters 

lv reference to your June 7 
issue un the Letters to the Faditor 
page und tie first letter from the 
Professiunul Numisimutisis Guild 
director objecuny to negative bel- 
ters published in Coin Horld, 

T hepe you don't take his sur- 
gestion serious hecause it’s self- 
serving. 

I've been a collector tor 60 
yeats. Tor a brief time, | tricd to 
he a hin pocket dealer. I bought 
far more than T sold 

Both hands of letters, negutive 
and positive, serve your readers 
well, including new collectors 
who haven't yet learned the pit- 
falls of huying. It’s a business of 
buyer beware. 

1 know it's hard for dealers to 
earn a living just on scliing coins. 
They want to buy as cheap as 
possible and sell for top dollar. 

I onty wish that ! could get 
fair trade in for scmi-rerc coins in 
order to fill the tough holes, 

However, I'tn not going to sell 
or trade at face yulue und pay top 
doltar, 

Some deators sugpest that T just 
pul these coins hack into circula- 
ton, Would they do likewise? OF 
course not, 

One dealer told me that callect- 
ing was for dealers, not for col- 
Iectors. Without collectors,: he 


Cassar Rodney 
Paul Revere, apy 





on the revers 
of the first 19! 
State quarter 


wouldn't stay in bu 
Keep printing, 1 
and all. 
Jim Mara 
Phoenix, Ari 


Legal duty 

Twn a relutrvely 
with a yuestivn, 

A couple of week 
3 coin deuler’s shoq 

The dealer bad m 
a coin (which he | 
quite common) fie 
for a few dollars. 

After the man t 
dealer discrvered 
was quite rare and 
siderable sum, 

T was upset bry the 
Gon ta this discove 
veplion of the in 
thul be hud just + 
money. 

My question 1s, 
dealer have a Icgal 
attempt to nocfy 
from whom he ba 
about its worth? 

Carrie Kennedy 

Address withheld 

Editor's note: Th 
is no kegul obligu: 
the seller of the 
item being purcha 

Opinions on the 
issuc differ, and 
will undoubtedly 
their feelings. 


Too much | 

1 do nol see ony 
cditor concermmy t 
policy to charge 


Isn't the Mint ma 
Tthink it's time ta 
resentalives and Je 
you're not huppy w 
change, 
If cnough coin c 
this policy can be « 
DW Harden 
Cedar Rapia 


COIN WORLD, Monday, July 5, 1999 


Suk 9-25-74 


' Taking care of business 
~ Reed collection being handled with kid gloves 


I continue and conclude my discussion 
of the Byron Reed Collection of coins, 
which was bequeathed to the city of 
Omaha, Neb., after Reed's death in 1891, 

In August 1906 in The Numismatist, the 
peripatetic coin-collecting showman, Iar- 
ran Zerbe, reported a visit to Omaha, and 
noted concerning the Reed exhibit: 

“His fine collection of cuins, papers and 
books were bequeathed to his much-loved 
city und are the major part of this city’s 





The Joys of Collecting 
Q. David Bowers 


Mrblic Library muscum, where they are 
properly displayed for public inspection, 
The collection of numismatic books is an 
exceptional one, but unfortunately the city 
seems tu huve few who use or appreciate 
them. Here, as is true in most ull of the 
publicly exhibited collections in the coun 
try, those in charge acknowledge nu 
knowledge of the subject of which the 
specimens in their keeping are a part." 
Relatively unloved, unappreciated and 
uncared for, parts of the collection 
became jumbled during the carly 20th 
century, Sume have spectilated that vei- 
lain picces simply disappeared, while 
some athers were switched with lower- 






rade specimens, The true story may nev- 
er be known, Rather than being a rare 
occurrence with museums, this is com- 
monplace. Lacking numismatic oversight 
and with lax security and incomplete 
records, inust cain collections given to 
inuscums are pillaged over a period of 
years. lixceptions, of course, are numis- 
matic museums, of which America has 
only a handfil, 

Fortunately, today in 1999, the Hyron 
Reed Collection is hack on track, Dusing 
my recent vigit with the curator, Lawrence 
Lee, [ observed that the coins, tokens, and 
utedals are being conserved with a high 
degree of expertise and eare. Mr. Lee 
indicated that visits hy researchers and 
woilers are welcome, and that the truly 
wonderfil numismatic and historical 
library assembled by Byron Reed is avail 
able fur stucly. é 

As | see it, 1999 lias seen the emergence 
of the Byron Reed Collection as a leading 
public numismatic exhibit, joining such 
fine displays as those mounted by the 
Ameticun Numismatic Society (New 
York), Smithsonian Institution (Washing. 
ton), and the American Numismatic Asso 
ciation (Culorade Springs) 


eV? mk _=~=S— 
Q. David Bowers is chairman of 
Bowers and Maretia Galleries Inc. and a 
prolific numismatic author. 





1 have just one complaint: Why 
would an orticle om an 1804 dul- 
tor be relegated) tu Page 4 ol 


Great story 
| thoroughly rnjuved Keith 
Leve’s “Cimeding the Reed 1RO4 


dollar” on Page 94 in your Indy — rw Feld 
2Oth issue. Me Lewe dic a worn Pinnacle Rarivies 
derful job of providing mfori $id —. 


finn about the gmding of core 
enins and sharing his thuugt! 
prncess with your readers. 


COIN WORLD, Monday, August 23, 1999 


ee 


California in 1993, Of the 1,207 gald 
coins hrouylit to the surface, the slate 
received 200 to settle ownership 
claims, one was donated tu a Califor- 


nia musenm, and the remaining 


1,006 were sold at auction May 24 
hy Auctions by Bowers and Merena 
at Wolfeboro, New Hampshire. 
Ronald Gillin, president of Casino 
Treasures LLC, 
muscurrn at the ySeEBey Bay Resort 
aid a record $115,000 


for one of a coins—a $10 gold piece 


which operates the 
and Casin 
whose date was upside down before it 


was corrected by Mint engravers. 


Meter Money Mix-Up 
Miami-Duad 


¢ials recently found 325 cloth bags 


e County, Florida, offi 


containing $150.000 in nickels, dimes 


and quarters vollected fram parking 


meters. A county employee appar- 
ently forgot Lo deposit the money, 
which represented four years’ collee- 
tion from a parking Jot adjacenr te 
the State Artorney’s Office. 
“had no idea” how 


The em- 
ployee repor tedly 


much cash the bags contained. 


Reed-Coins on Display 


The long-awaited exhibit ol nearly 


R00 wobjects from the collection oF 


Nebraska real-estate magnate Byron 
Reed opened on June 19 ar the Dur- 
ham Western Heritage Museum in 
Omaha. Reed died in 1891, be- 
yueathing his huge collection of 
coms, documents, autographs, bouks 
and portraits to the ciry. Anwng the 
numismatic items on display is a 
Class I 1804 dollar, 


terns, colonials and terrirorial iid. 


along with pat- 


ANA ELECTION BULLETIN 


On June 30, ANA presidential candi 
date J.T. Stanton of Savannah, Geor- 
gia. withdrew from the 1999 election 
of officers because of health-related 
issues, Upon receipt of Stanton’s let- 
ter of withdrawal, the race for presi- 


dent became uncontested. As such, 
presidential candidate H. Robert 
Campbell of Salt Lake City, Utah, 
along with uncontested vice presi- 
dential candidate Helen Carmody- 
Lebo and seven governors, will be 
sworn into office on August 14. 


Stanton conveys his sincere apolo- 
gies to the membership, and pledges 
his support to Campbell and the 


entire Association. 


$92 


PNG #462 


* Want lists appreciuted 

* Highest prices paid 

« Purchase entare vollertions 
¢ PCGS & NGC & ANACS Authonzed Nesler 


CONSULTATIONS APPRAISALS-MEMBER ANA, PNG 
Minneapolis Gold, Silver & Numismatic Services 
GARY ADKINS (MGS & NST) 


=i) 7101 Washington Ave., South * Edina, MN 35439 
AGS 3-4615 or 61246-8577 FAX: 612/046-8944 


U.S. Mint Committee 
Questions Commems 


‘The Unired States Mint’s Cinzens 
Commemorative Coin Advisory 
Committee (CCCAC) expressed 1ts 
viability of U.S 


commemorative coul programs. In 


concer about the 


cammittee 
1996 Com- 


it 1 
wricn 


its annual report, the 
nored violations of the 
memorative Coin Reform Act, 
litnits Congressional authorization to 
no more than two programs per your, 
Qmestions about the furmre vl com 
memorative coin programs arose this 
year over Congress’ near passage ofa 
Capitol Visiror Center commemora- 
tive enin for 20UU. The propusec 
BS Hera specified excessive sur- 
charges and if passed, would have 
had mintages exceeding limits ser by 


the 1994 Reform Act , 


Collections * Sets * Accumulations 
Silver Dollars * Type * Gold 
Commems « Keys and Semi-Keys 


SERVING THE COLLECTOR AND INVESTOR 


“Over 30 years experience” 
Integrity .. 


Reliability 


¢ Will travel anywhere in U.S. 
« Immediate payment 
¢ Bunk references available 


. Honesty... 








ing Eaule and Indian Cents: 
19th Century Numismatics 
by Quent Hansen 


Much has been written on the liyron Keed collec- Recently, | was honored with the opportunity to 
tion of rare coins and documents that 19th century real estate — study the Flying Eagle and Indian cents in the collection. Mr. 
tycoon, Byron Reed, bequeathed to the City of Omaha when Lee had asked me to attribute any varieties and grade them 


he died in 1891. This world class collection was especially My excitement Jevel was high as I sat down to srudy 
news- worthy in October, 1996 when a portion of the collec- cach coin. Imagine holding coins in your hand that were 
tion was sold by the Ciry of Omaha to benefit the Durham collected in the 19th century. As T examined each coin, | 
Western Heritage Museum. A portion of the Indian Cents would often wonder about how Mr. Reed might have 
were dispersed in auction at that time. obtained cach of the coins, One has to keep in mind that 

The collection has been off display for several years Omaha, Nebraska was not exactly the central hub of finer 
while a new exhibit room was under construction. The new things like coin collecting, Thus, Mr. Reed had to travel to 
liyron Reed gallery reopened this past June. Much attention — obtain many of the coins and documents in the collection 
to detail has been given to make a visitor feel as though he All of the coins were very original in color, They 


were viewing the coins in Mr. Reed's 19th century style “coin also hac few marks. Some had a few Necks and some had 
cabinets", It is a very impressive display of coins. Larry Lee, carbon spots, but all in all they were very attractive coins. 


the collection's curator, has done an outstanding jub making The following table (Table 1) indicates the date, 
the display mviting for the lay person as well as for the estimated replacement value, and grade for each coin 
seasoned numismatist. examined. The dates without a value/grade | did not examine 


us they were on displuy in the cxhibil. [tis noteworthy that all 
the coins are mint state coins except the 1877, which is only a 
VF-35! [Lis speculated that the original 1877 was switched 
somctime in the past. Perhaps the switch occurred when the 
collection was stored in the public library. 

I found several vuriclics, an 1864/64 CN (S-2), an 
18/1867 (S-7) which has a neat cirenlar die crack around 
most of the motto, and an 1884 8/8 (S.3) MS-63 Bm. 

M1, Lee then showed te the Flying Eagle und Indian 
Cem patterns. | examined several 1855 Flying Cagle large 
cents a small Eagle 1 $58 plain oak wreath (Fig 1), and an 1863 
pattern orvide curnpusition cent, all of which T had never 





Fig, 1. 1858 Pattern J-203 








Tahle J 

New Cat# Old Catiz Date Denom. Comments Size(mm) Value Grade 
C 1989.§2.3410 717 1859 One Cent ultrasunic treatment - July Lo, 1998 LY 
C 1989.52,3435 0741 1861 One Cent price and grade from Quent Hansen 716/99, 19 $160 MS-6] 
© 1989.52.3447 0753 1862 One Cent price and grade from Quent Ilansen 7/6/99; 19 $70 MS-60 
C 1989.52.3457 O763 1863 One Cent ultrusunic treutment - July 15, 1908; price iv $i50 MS-63 
C 1989.52.3468 O774 1864 One Cent price and prade from Quent Hansen 7/6/99, 19 $i25 MS-60 
C. 1989.52 3469 O775 1864 Onc Cent price and grade from Quent Hansen 7/6/99; 19 S17$ MS-ti4 
C 1989.52.3494 Oxon 1866 One Cent ultrusome treatment - July 15, 1998; no L, 19 
C 1989,52,3507 0813 1867 One Cent price and grade fiom Quen! Hansen 3/6999; 19 S8OU MS-63 
C 19R9.57.3588 OSYIA 1873 One Cent price and grade from Quent Hansen 7/6/99; 19 $775 MS-63 
C 1989,52,3607 0912 1874 One Cent — price and grade from Quent Hansen 7/6/99; 19 $700 MS-65 
C 1989.52.3618 0924 1875 One Cent price and grade from Quent Hansen 7/6/99; 1 $225 MS-63 
© 1989.$2.3634 0939 1876 Onc Cent — price and grade from Quent Tansen 7/6/99; 19 $475 MS-6¢ 
C 1989.52.3647 0950 1877 One Cent = price and grude from Quent Hansen 7/6/99; 19 $1,150 VF-35 
C 1989.52.3664 0967 1878 One Cent pitice and grade fiom Quent Hansen 7/6/09, 19 $195 MS-63 
C 1989 $2 WH78 0981 1879 One Cent price and grade from Quent Hansen 7/6/99; 19 $400 MS-65 
C 1989.$2.3691 0994 1880 One Cent = pnice and grade from Quent Hansen 7/6/99; 19 SR5 MS-64 
C 1989.52.3730 1032 1884 One Cent juice and prade from Quent Hunsen 3/6/99; LY $120 MS-63 

1863 One Cent errar coin: bottlecap $4.000 MS-63 

1863 One Cent error coin broad struck and 7 $2,000 
courtesy uf Durham Western Heritage Muscum 

Continued on page 22 
The Flying Fagle and Indian Cent Collectors Society 21 


my 


Continued from pave 21 





Fig 2. (86% “Kottle cap” 


fourtow of Durham Westers Heutage Mes 


heen able to examine up close before. To top the day off. Mr errs inthe 1¥th century. Perhaps major eautic errors were 
Lee showed me thuve spectacular error Indian Cents that Mr. saved as conversaluun pieces by sure vollectors 





Reed hud in his collection. he photos (Fig, 2), show the 1863 [Lwas un experiences that | will always remember, 
“bottle cap" error which is very rare on copper nickel Indian When visiting Omaha, please make the Durham Western 

J "3 & P 
cents, and an error copper nickel Indian cent with two Iferitage Museum, located in the refurbished Union lacific 
reverses (Fiz.3). Note that this seems to be a broadstruck. but tra slation, onc of your slops. [ris not far from the Henry 
since ncither of the images are meuse with a mitror imaye, it Dovrly Zoo and the Old Market. Larry Lee and his staff huve 
does not appear to be a brockage us weil. If anyone has any made an outstanding exhibit for all to shure 


suggestions us lo what type of error this might be please let 

me know, Uhe third error was an 1863 Indian cent with a well We invite our readers to comment on the 1863 
centered broadstrike uboul the size af a quarter. These pieces reverse “Broudyiruck’”. Thiy editar feels itis a bros kage 
aie especially interesting as it was not popular to collectimuml — gtrvek off another Arex kage Whats vour opinion? — RS, 





hig. 3 1863 Broudstruck and ??? 


coustesy of Dorhan Weseern Herituge Museum 
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Fivaz examines love tokens, Hansen 
remembers Reed in Longacre’s Ledge 


The “other side” of several love tokens 
are displayed and discussed in the August 
issuc of Longacre y Ledger. published by 
the Flymg Eagle and Indian Cent Coltoe- 
tors Socicty, 

Dill Fivaz offers photos of. both sites of 
three love tokens — al] made on Indian 
Head cents. 

Tivaz writes that love tokens were usual- 
ly engraved on silver dimes but there are 
also some on S-cent coins and 
cents. One of the intricately engraved Indi- 
an Head cents used was an 1869/9 variety. 
Fivaz concludes it was probably used as a 
pin an “it has white anider where it was 
attached to somethinp else.” 

Another of the love tokens was carved on 
an 1873 Indian Head, Doubled Die cent 
and though the coin was plated with petd, 
“the doubling shows up very nicely on the 
close-up,” according to Fivaz, A very elab 
onile engruving wes made on the reverse of 
un 1877 cont in Fime’ vundilion bul the 
obverse is “the side that bringy tears lo the 
eyes of Indian cent specialists” ey Fivaz 
observes. 

in another article, Quent Hansen discuss- 
caByron Recd’s cottection of Flying Hagic 
and Indian cents, calling them “a journcy 
into 19th century numismatics.” 

Larry Lee, curator of the Reed collection, 
hensed in the Durham Western Heritage 
Museum, Omaha, Neb., recently asked 


Coins; Half Cents; 


ANACS, 
1909-SVDB VF.20 PCGS, 


Commemoratives, Krugerrund Proof, Morgan Dollars. 
Liberty Halves, Washington Qtrs., Liberty Qus., Forcign Coins, Peace Dollars 
and MORE!_LARGE COLLECTION SILVER COINS - Dimes (Mercury & 
Roosevelt), Quarters, Halves (Standing Lib, & Franklins), 


; Teruus: Cash, VISA/MC/Discover, or approved check 
+e, 10% buyer's premium * Joctte Humphrey, Aucuoneer, NCAL 6556 


Hansen to altribute any ‘vurielies and gr: 
the coins. , 

“My excitement level was high as | 
down to study, cavh coin, Imagine bold 
coins tn yout tuind that were collecled 
the 19th century. As | examined cavh co 
1 would often wonder about how Mr. Ke 
might have obtained cach of the coins. C 
has ta keep in mind that Omaha, Neb., + 


- hot exactly the central hub of finer thir 


like coin collecting. Thus, Mr. Reed hac 
travel to obtain many of the coins and dé 
uments in the collection.” 

Along with his article, Hansen offer 
table listing new catalog and old cata 
numbers, the date, denomination, cc 
ments as well as value and grade for e: 
of thé coins he examined. 

In other articles, Rick Snow writes ab 
the Seow 2 variety of 1888/7 Indian c 
struck. in.coppér-nickel and about 
recovery of “Snow cover plate” or 
which sppéeured on the cover of his bo 
Flying Eagle and Inctiun Cents 

Dotwld K. Curry contributes another ¢ 
ment to “The Flymg Eagle Chronicles" 
he writes bout: 1857 “obverse of 18! 
dics, ‘rede, & 

Membership. in the socicty is $20 


~ year. For more information or to jom, sc 


dues payment to Flying Eagic and Ind 
Cent Collectors Society, Box 291, J 
rettsville, MD 21084, 


AUCTION TITURSDAY, NOV. 4th, 6 P.M. 
(Preview Thursday, Nov. 4th, noan til auction.) 
FEATURING COINS 
Mauy slabbed and graded 
Approa. 300 lots 
Call fur complete listing! 

View cululog on our website ufier Oct. 271 at www.shelleysauction com 


Some highlights include: 
SILVER DOLI ; LARS LY: Barber Dimes (incl. 1896-! 


VP-35 PCT), Buber Qirs., Barber Halves (inel, 1914 VF-20 ANACS and 191! 
VF-20 PCI Nickels (Liberty & Jeficryon); Standing Liberly Qurs.; 
Large Cents; Flying Eagle Cents; Butialo Nickcl: 
(iucl, 1919 S EF 45 ANACS, 1913-8 Ty, 2 AU-50 PCI, 1924-5 VP-20 PCGS 
1926-S VE-20 PCGS, 1937-D 3 Leg VF-20 PCT, otheas), Mercury 
1916-D VG-¥ ANACS); Rooscyelt Dimes: Indian Cents (incl. 
1871 FF-40 ANACS, 1909-5 AU-55, more!), Lincoln Cents (incl 
1938 MS 65 Red PCGS, other!), Proof Sets 


Gok 


Dimes (inc! 
1869 VE-2 


Franklin Halves 


Shel CYB tuction G Gallery 
te (NCAL 6131) 
429 N. Main Street, Hendeisonville, NC 28792 
> (828) 698-8485/FAX (828)-693-4305 


on the net: www.shelleysuuction.com / e-mail: sag @ shellysauction.com 
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A Wealth of Information Awaits 


WEALTH OF numismatic 
knowledge is just waiting for 
the collector who is willing co 
look. Many museums and Itbraries can 
arranre appoinsments with their cura- 
tors and librarians. Serions collectors 
can examine some of the finest coins 


medals, takens ancl Paper maney in the world stmply hy 





making the proper a ngements 

ko! example, l recently took advantage of such an 
oppurtunity while attending the National ‘Voken Collec 
turs Assuciatiun (NATCA) uiunual comention in Ousaha, 


Nebraska, Before fying there, T set up an appointnent 


at the Western Heritage Museum to see the Byron 





Reed Collection. 

Che numismatic curator, Lawrence Lee, gave me a 
grand tour, showing me how rhe museum has improved 
the display of irs 180+ dollar, and how it has preserved! its 
rare hook collection. The exhrhir of Unired Srares par- 
retn coins was stunning, with background information 
presented about these unusual pieces. Overall, it was a 
very memorable experience 

Another opportunity arose several years agn, when a 


good friend, Lew Larsen of the James Madison Founda 





tiv, armaiged a meting for me with Sinithsonian Testi 





tution Curatuc Elvira Clain-Stefanelli, Definitely not a 
standard visit, it afforded me the opportunity tu view 
sume of the very rare coins in the collection, including 
two different classes of 1804 dollars, the unique 1849 $20 
gold picee, and both 187? $50 old “half union” pat- 
terns, While I was posing for a photograph with one of 


President Rol Carathell (11 





2663) sturteel rollecting enter av ot buy 


Cara 


wn Urab. He and bir 2 





now own and operare Vil Abowt 
Corts, Jue., a shop tu Salt Lake City 
that he frequented as a youngster 


Wh Tirle eri rg the Sovithumian be 


stitution im Washington, DLC. sew 





eral years ago, be war allowed 





pose with one of two 1877 U.S. SV 
half nuion™” pattern coins in the 


Nutineal Newmianatic Collection 


1274 THE NUMISMA 


FROM 


PR ESIDEN T of a job and vou'll be in jail.” Her 





ue $50 gold pieces Elvira told we, 


“Bob, if yuu drop that cuin, TU be out 


Yo uR 


comicnt made me su nervous IT broke 





ee 


BY H. ROBERT CAMPBELL 


outin a sw 





At che ANA’s Moncey Museum in 
Colorado Springs, Colorado, Curator 
Rohert Hore has assembled an incredible collection. The 
numismatic irems on display are some of the greatest 
rarities of all ages fram the Unired States and around 
the world he Myiseun is pen Six days a week admis- 
sion is ree 


Huge alse is conto lly adding pieces from the collec- 


lion to the “virtual musewm” on the ANA web site 


1ejse wlio with Lo delve a litthe 





(Wwe ION Y Org ) 

' a SRA oe 

deeper Can OARS ATTaneiienty with Bob to view purhons 
of the collection not on display. 

Another ercat resource at the ANA is the Library. It is 


ane af the Largest of its h 





i 
ud in the world, with thousands 





nf irems covering almost any arca of numismatics, Li- 
brarian Nawana Brirenriker and her staff are available to 
help ANA members—from the beginning collector to 
the advanced researcher—urilize rhis resource. Your 
member number gives yen exec lusive access ta hnoks, ane- 
tiun catalows and other material for only the cost ot 
puslape wal thistle 

The s 


mratic Society CANS) in New York C 


‘ 


SUMS sister organization, the American Numis 








¥ also has a fantas 





te cuin cabinet, with an enupliasis on ance 





and early 
American coins. ANS executive Director Ute Warten 
bere stands ready to cireet researc inquiries there 
Knowledge is the key to understanding and further en 
joying the hobby, As I have noted here, there are many 
ways to discaver more abour numismatics. Information 
often is as clase as yur Ioeal library or ANA-member coin 
shop. By cnntacting the apprapriate people and making 
arrmngements we have the HP pPorrieeny af a lferimne to see 


some of the greatest mumismatic treasures in the world ° 
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Coast investor. 

The confirmed total of 17 bronze [943 
Lincoln cents are represented by 10 cxam- 
ples struck at the Philadelphia Mint, six al 
the San Francisco Mint and a lone example 
from the Denver Mint. The Philadelphia 

rxecimen Lukes sold is the ouly example 
«ous far in ted and brown condition ws well 
as the highest-praded lhiladelphia stnke. 

The sale price of $112,500 for the 194% 
cent eclipses the $51,750 paid for a 1943 
S bronze cent in Professivnal Coin Grad- 
ing Service Very Fine 35 at un August 1999 
Bowers and Merena auction and the previ- 


the $102,500 purchase price also sur- 
passes the record price paid several years 
ago for an NGC MS_65 red 192? Lincoln 
Nu D, Die Pai: 2 cent, which sold for 
$X5.000. 

Researchers may never know whether the 
bronze 1943 Lincoln cents were struck in 
error or deliberately, 

While it is likely that those found in cir 
culation were struck accidentally, several 
pieces have reportedly surfaced (years after 
they were struck) in the collections or 
estutes of former U.S. Mint officials of 
employees. GD 





MUSEUM trom Page 3 


by Spink America/Christic’s to help 
finance renovations at the ()maha museum 

The Morrill Hill collection comprises 
numismalic picees from 2 number of 
sources, |.ee said, with the bulk of the cal- 
lection coming in the 1970s from the col- 
lection of the Rev. Ian Charles Gordon 
Campbell, then the State Muscum’ purl- 
time curator of numismatics 

The Rev. Campbell and his wife, Gladys, 
a missionary frum Nebraska, together col- 
lected most of the ancicnt coins that form 
the collection afler they met and married in 
Turkey during World War I. 
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What comprises the majority of the 
ancient coins in the collection came from 
two hoards of more than 1.000 coins each 
that were excavated together near the Turk 
ish cities Of Smyma and Istanbul. 

Lee said the Campbells had many more 
ancient coins in their collection, including 
numerous silver issues, but the coins were 
stolen sometime in the early 19/0s while 
the couple were living in the Rey Camp- 
bell’s native England, Not long after the 
thefl, the remaining cvins in the collection 
were presented to the University of 
Nebraska State Museum, Lee said, D> 


jUWip bealhs ieyulic it ib atti 

the ANS publicutions progiam has not 
been aholished or changed. The fee of $45 
for all ANS publications was aholished, 
according to Executive Director Ute 
Wurlenberu. The council did not diseuss 
any mafters relating ta publications, as was 


The ANS : 
Seminar for 
be suspender 

‘The ANS 
hood is now 
lucation of it 





REVIEW from Paye 3 


During the production period of the sub- 
sequent Stute quarter, the coins previously 
produced are shipped to the Federal 
Reserve Banks for distribution to commer- 
cial banks for circulation, 

State quarter mintages initially were esti- 
mated to nin approximately to the 750 mil- 
lion level Mintages’ for the 1999 quarters, 
struck at the Deaver Mint and Philadelphia 


SIGNS from Page 3 


ment in 1800 and the first meeting of Con 
uress in the Capitol Building on Noy. 17, 
TRO 

The Lewis and Clark Expedition Bicen- 
tennial Commemoralive Coin progeam 
authorizes 500,000 silver dollars to honor 
the explorers. The inscription wall include 
the date of issue, 2004, and the dual 
inscription [804-1806, the dutes of the 
journey. The commemoratives are Wo be 





Is now open! 


BUYERS 


* Browse continually updated ad listings, many containing photos of items for sale 


* No need to bid, Buy items at fixed prices or negotiate via e-mail 


* Free! Naver a charge to buy 


SELLERS 


Mint, reache 
707.3 millio 
million for 
939.9 million 
jected to clo 
Connecticut 
The increa 
duction has 
in the new q 


issued betwe 

The exped 
Jefferson, ve 
route to the 
charge per ¢ 
tions lo fund 
expeditions 
go to the Na 
tennial Cow 
Nutional Pur 


a "Co ie © G ap rm. / 


¢ Free classified advertising and photo posting. 


* Place an ad or easily create your dwn online stora w 


your items. 


* Buyers can easily access all your items by searching 
or User ID (similar to other auction sites.) 


* Maximize sales wilh unlimited exposure, 


www.forsale.com 





COIN WORLD, Monday, January 10, 2000 





WE EARE 50% TO 55% CHEAPER THAN OUR COMPETILION. 
WE CERTIFIED OVER 26,000 COINS FROM 7-10-99 TO 12-31-99. | 
ACG’s AVERAGE PRICE IS $5, THE INDUSTRY'S AVERAGE IS $15. 
een ACG SAVED CLIENTS OVER $260,000 IN FEES IN 1999. 
frosted WhiteCant™ CERTIFY 3 COLNS or SPORTSCARDS AT 
THE ACCUGRADE TABLE FOR 

ONLY $49 IN LESS THAN 3 HOURS. 
SEE US AT LONG BEACH Feb. 9-13, 2000 


ACG’S FOUR $99.00 SERVICES 


Check Quantity COST Postage TOTAL Service time 

















































100 at $385 , $35 - $420 2 +Months 
____-:100 at $490 $35. $525 21 Days 
— 50 at $350 $25 $375 7 Days 
ACG DO'S ||—— so un seso =. $30 > $68022¢ 2 Days * 

I. Offers the lowest 25 a $99 $15 $114 2+Months|ACG DONT’ 
prices in the industry, 20 at $99 Sis. $ild4 21 Days 1, We do not charge 
50% to BSR cheaper. 14 at $99 Sis) $ll4 7 Days $100 per com. 

Our lowest fee is «7 at $9 SiS $il4 2 Davy * . We do not charye 
3 a «M4Y $15 = $64 2 Days * $50 per cuin. 
——_—__—__— LOTAL, =F = ae . We do not charge 
3. Individuul dics for | Ship Insured mail for the estimated value. $ $25 per coin. 


cach coin size, over 
50 different, 
. ‘The smallest non- 
PVC slab holder in 
the murket? 
ACG holder ts 33% 
to 50% lighter than 
the compctition’s. 
6. 1/3 smaller in size 
than the competition's. 
7. Stackable, scratch 
resistant and fits in 
standard 2 X 2 cvin 
boxes. 
8. Twice as song as 
the competition's. 
9. We publish books 
10.Certify sportseards, 
iti. Certify Beanies, 
72. Certify memora- 
bilia and Stars. 


(Mr. Hager invented slab ccrtification for cuins in 1984 4. We do not use Pvc 
and went on to establish the standards by which all coin | rubber washers, 
grading services operate to this day. PCGS-PSA- David 5. We do nol use any 
Hall paid Licensing Fees to use Mr. Hager’s Patent) = =— pV inserts. 
and inventions. ACCUGRADE has set up 11 other 6. We do not have a 
certification und prading services. 

ASA has graded and authenticated over 360,000 
individual items valued at over $320 million. 

NEW BOOK: COMPREHENSIVE 
GUIDE TO MODERN ISSUES 

Comprehensive Guide to Modern Issues in color, 
covers every U.S, dollar minted from 1971 to 1999, 
every Commemorative Half, Dollar and Gold coin mint- 
cd from 1982 to present, Every Kennedy Half from 
1964 to presenL. Every Proof cent, nickel, dime, quarter 
land half from 195) to present. Books are individually 
printed in color for each person who orders one. | 

The first Kook is 220 pages and covers U.S. dollars 
1971 ta 1999 priced at $95.00. 

The second book covers all Modern Issues listed above, 

400 pages priced at $175.00. Order yours now ! 


2. 
$3.94: our highest 
fee is $16.33 a coin 
5. 


million dollar 
overhead. 

7. We du not buy, sell 
or trade in coins 

8. We owe no favors 
to any dealer or 
group. 

9. We do not know 
ingly submit coun- 
terfeits to discredit 
our competition. 

16. We do not down 

grade other services’ 

coins to discredit 
our competition. 










WWW. ASA-ACCUGRADE.COM 
E-MAIL ASAGS@AOL.COM 












Mail Checks vr M.O.'s Payable to: 
ASA ACCUGRADE, INC. 
P.O. BOX 915103, LONGWOOD, FL 32791 


(407) 788-7545 Fax (407) 788-9272 


M.O., Visa/MC sent ASAP, Checks (held 14 days). 
* TIMES START WHEN CHECK CLEARS OR WE ARK BACK FROM A SHOW. 


SHOW FEES 
2-4 Hour Wait (/ to 99) 
24 Hour Wait (100 Up) 
301lup Coins @ $14.00 
30-300 Coins @ $15.00 
10-29 Coins @ 
3 Coins @ $49.00 
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ICG to authenticate 
Byron Reed patterns 


The Durham Western Heritage Museum 
in Omaha, Neb., recendy contracted with 
Independent Coin Grading Co, to authenti- 
cule and grade the 330 pattern coins from 
the museum's Byron Reed Collection. 

The pattern collection is considered to be 
one of the premier 19th century collections 
that remuins intact today 

A tow! of 139 pattern pieces were graded 
as Proot 64, 46 graded Proof 65, 20 prad- 


. ed as Proof 66 and two cvins graded as 


Proof 67. According to the museum, 276 
of the 311 coins graded were graded Proof 
3 or bener. The remaining 19 coins were 
either praded before by ICG or tumed out 
to be standard issues rather than patterns, 
acceding to Larry Lee, curator of special 
projects at the museum. 

Fur more information about the exhibit. 
contuct Durham Western Heritage Muse- 
um, 801 S. Tenth St, Omaha, NE 68208- 
3294. Telephone (402) 4414-5071, 


Ponterio & Associates 


plan Long Beach sale 

U.S, and word coms will be offered at 
auction. Feb, 12 by Punters & Associates 
Inc. 

The auction will be conducted m Room 
103A of the Long Beach Convention Cen 
ter in Long Beach, Calif. 

Catalogs are $20. Send requests fur cutu- 
logs with payment to Ponterio & Associuies 
Tnc., 1818 Robinson Ave., San Dicgo, CA 
92103. For more information, call (800) 
R54 2RRK or fax (619) 299-6952. 


For the Record 


Production problems resulted in several 
mistukes appearing in the Jan. 17 issue of 
Coin World . 

Brud Kurolefls column, “Designs of the 
Times,” uppeured twice, and Gerald 
Tebben’s culumn, “Cuin Tare,” did not 
appear us scheduled. Tebben’s column 
appears dus week on Puge 66 

The wrong date wus used on Page | of 
the same issuc. The correct issue date is 
Jan, 17, not Jan, 20. GD 








Yew you com own noe of the world’s most 

| coveted coins, winner of several Cole of the 
"Near Awards. Insued lo commemorate the first 
| adhesive stamp = The Penny Black, This copper 
E picked em be yours for $19.95 (+54.00 

I shipping). Or, save $33 and purchase 10 coins 
[ for $189.0 (plus $7.90 shipping), 


TOLL FREE 1-877-4PORJOV (476-2569) 


obj Mint Lid. aS GES ec 


PO Box 109 Kosemouat, MN 55068 


DURHAM 
WESTERN 
HERITAGE 
MUSEUM 


ee 


" 
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October 23, 1998 


Julie Reilly, Director 

Gerald K. Ford Conservation Center 
1326 South 32nd Street 

Omaha, NE 68105 


Dear Julie. 


We have reached the stage in the exhibit development process where it is becoming 
increasingly necessary to have the Byron Reed Collection back on the premises, 
Furthermore, I have been instructed by Randall Haves to see that the collection is returned 
no later than December |. 1998 


While the current scanning project is underway, we will be making final preparations on 
the collection storage facility. I am requesting that all the work on the collection be 
completed as quickly as possible so that we can meet the December deadline 


As we get closer to that time, I will get back to you on a proposed moving date. Please let 
me know if we can facilitate this process in any way. Your attention to this matter is 
ercatly appreciated. 


Sincerely, 


--f 
Co a ea 
Terry Keane 
Chief Curator 


SOL seul fenth Street 
Omaba, SE netliny tye 
HDS bebebe UT HIT 


PON WS Mabe ge 


Ne Nebraska State Historical Society 
GERALD R. FORD CONSERVATION CENTER 


1326 SOUTH 32nd STREET, OMAHA, NE 68105-2044 
ES (402) 595-1180 Fax: (402) 595-1178 





Oestober 27, LOUS 


lerry Keine. Whief Curater 
Durhem Western Tentage Museum 
BOT South LOM Strvet 


Omaha, NE 68108-5299 
Dear Tarre: 
Thaasike yon: Lue your letter of October 23, 1998 about your future clans for the Byron Reed Collection. 


} ‘ f ; t ’ 
At the present came, the Ford Center has five sisnmes and approved contracts to provide corservatint services 
ag ’ Sa 
tor the collect air. | | 


ey ane: 
1 Re-house 6,373 obects. (underway; 9% completed) 

2. Treat 1,743 eine. {urtderw Ie 25% « urmpleted) 

3. Treat 72 zokens, (underway; 17% completed) 

4. Treat 384 seuials {undveway; 13% completes 

3. lreat +1 paper objects. fon hold pending curatorial selectinn of « njents; 2 cabien ts 


were selected 10/27/98} 


These were approved on May 6, 1998 by Mayor Daub. At this time four ot che contracts are underway. the 
fifth ithe paper one} has been delayen| pending notilicalion uf our conservator ot whien objects are to be selected tor 


the Byron Reed exhibstion, hence which objects should he treated first. 


We currently have ne signed or approved contract to digitize any Byron Reed objects. The Ford Cente: 
suumilted two vuluntial vontracts to you and te Ken Bunger on August 24, 1998 and have not received word from 
you or from Mr. Bunger as to their status. This work will nut be considered for swheduling wnlil there is an appre weal 
contract. Unless a herculean effort can produce a signed and approved contract immediately, there is no hone that 
thet igitfeation ull Byron Reed ebjvets can begin before December 1, 1908 and very little hope that it will be 


completed by then, 


x po ig / . ; Y 
Thank vou lor intermingy us ol your inlenlion to move the collection back te the Museum by December 1. 
1998, In order for us to release the collection to you, you will need only th provide signe] appraval hy thie oatlection 
cwner, designated in our signed original acreement for work, dated February, 1996, as the City of Omaha (and 
signed ty Louis D'En vle, Finanee Director) [lem X in the agreement states tha: ..."odjects of the collection 
Release Hat een ather person will 


: ; } } 
will be released only te the owner... as designated in wriliogd ly the owner 


require the wntten authorization of the owner...” 


ee AN ECUAL OPPORTUNITY/AFFIRMATIVE ACTION FMPL OVER OO 
[Oedet bot om he pa 


Ovroher 27, 1998 


Page 2 


Tae culleetion can he released to an authonzed person at any time. If the treatment, re-housing, or digital 
imaging projects are nol completed at the lire you wish lo mowe the collection (e.g. Desember L, 1998) they can be 
completed later by bringing hatehed grup of materials tix the Ferd Center per at prearranged whedule We can werk 
un what ever groups ot oajects vou feel you cam temporarily “do without” at the D'N'HM hased on your exhibit and 
aducational needs, We cart alse work with vou Lo treat them by other priority order, such as condition, obyect lype, or 


other museum need. 


We look forward :o recening a signed and approved digital imaging contract. We look forward to completine 
al] the treatment and housiog pruieols apprewed hy the Mayor. We wonthd Ine happy to relvase the Byron Reel 
sollection at your request, with written authorization of the owner. 


Please let ua bnew hisw your wish for is ter proceed), IL hear SALLY rhe rogurcing the Lnaging controls, 1 will 
call you immediately and assume you will return the courtesy, 


mi ! 
Dinwerely, 
rece 


ulie A. Reilly 


“] fos 
Associate Directoe(Chief Koorsiervateoe 
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| Letters to the Editor 


No more Buffaloes 

{ don’t agree with Sea. Bea 
Nivittherse Campbell! wanting to 
bave 250,000 more American 
Butta dotlars made, 

I feel that Cows orld should try 
to stop thus stupid wea of doing 
this. It was the [government's] 
fault from the Seginning. I'm 
turtally agasnst Uris mnerve try Lhe 
senator. 

Maybe (Coen Wirt can tive all 
of its subscribers sign a petinon 
or e-manl the U.S. Mint and 
protest this mave. This is not anty 
upsetmng to me but to thousands 
of collectors. 


Robert Zangari 

Adarows wethineial 
Defending finds 
We tind ourselves, again. 


defending our finds. This is in 
response to an Aug. 13 Lenter to 
the Editer titled “No Luck,” by 
Keith Howell. 

A questions anriem ay to teow aut 
off-center sent can fit in a roll, 
Chis pertiamest ao our lui & 
“Found in Relis” columa called 
“Mixtd Nurs.” 

Many off-center cents are ay 
larger in diameter than 3 normal 
cont The comm pct in our 
July 9 article also is no larger in 
thameter thom a nermml Erncein 
cent. This particular coin took up 
more space <n fhe rojl than it 
should have because it casily fit 
tito the roll on a siant. It did not 
lay Tat uae the coll 

We cnvite anvone w look over 
vur shoulaers as we serch 
through the rolls. We absolutely 
guarsintee that ail coins pretured 
in our artcies were found in colls 
that we searched, 

We lnuk Uuough well over { 
million coins cach year, We have 
freer: chery ches for a Sere teres ft 


GinWorld 


ts therefore not unusual for us to 
have thousands of collectible 
coins thut were all found in rolls. 
{f we feature two to four of uur 
best finds in cach articic, we 
Wouldnt ran wat of coms foro 
long time. 

Sill and Debbie O'Rourte 

Myerstown, a. 


Is life fair? 

In mumrdy to Mr, Sims* Guest 
Commentary (Cui Warld Auy 
13), Mg. Sims makes it clear that 
fe believes in chnid’y piny and 
simpiisne rules. 

As an adult [ would beg te dif- 
fer As udulrs we offen star pro- 
jects whether at home or at work. 
We lay out ground miles and 
attempt to follow ther, 

When, lnrwever, we sew thot the 
guidelines we set are pot work- 
toy, we change them Lor c new ue 
that works beter. 

Yes. Mint officiais sez rules, 
Yes, the Mint changed those 
rales. [ am sure that afler seen 
people ordering large quantities 
of [Arcuerivan Hulala) setts, Vint 
officials decided that ther order- 
rey, yonlelines were not going (0 
work. Mr. Sims speaks of things 
being “Sar” One would assume 
that Mint officals deculed tnst 
coin dealers order:ng huge quan 
Tikes at sets oar inal chev cond 
profic at the expense of others 
woah tent caer let “heer” 

As vulints, chevy changed oc bud 
policy and ties to make it more 
equetable for o larger quantity of 
people. Perhaps Mc. Sims «4 upset 
that he isn’t geting the huge 
profit wnupur he lund hope! for 

Marylie fee car ferul save corre 
fort in the old adage. “Who ever 
gassed nfs wg fer’? 

4 Huvanta 


Address withiwht 


enorose Jo) 4umon 
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Gocd with bad! 


After rewliny the Leter in the 

Editor's page (Cote Worid, futy 
30th), 1 felt compelled ta clfer 
my opinion on the Mint’s sales 
prered pokicnes. fo reast prrerrsrie 
first by saying that 1 have only 
been colleermg coms for a lew 
years. but | have some experience 
mm buving and selling Mint prod- 
ucts. 
I too have been waiting for the 
sauder of 2O0OS Silver Prouf sets 
t© end, thinking I may make 3 
portal oon thet seety thast fo hase: pur 
chased. However, one must real- 
tee thitt fo you expect te mike a 
profit, thea this will invoive 
some speculation on your part 
There must be a willingsess to 
pur your cash our, take a risk and 
weal lo pee wheal skayprens. 

Over the last few yours, there 
fave heen some winners 169 
State quarter bags, 1999 Silver 
Proof gets, O00 Millennoum 
Coinage and Currency sets. to 
name a few. 

The LL5. Mints in the business 
to strike our nation’s coins and to 
Sell Gren crarrreronus colbectabbe 
numismatic preducts, ['m not 
saying thet | agree wih one 
Mant’s sales period policies. bur 
for now. | wall just mior the good 
with the bad. 

James Magallanes 
Sun Burneridinn, Cali} 


Change desired 

Rewarntiny the two finishes on 
the 2001-D American Buffalo sil- 
ver dollars, bod. the single coins 
T received appea to Ge the Shiny 
version. 

Not a mister fisish like the 
Proof, Sut definitely not like the 
Macte Foust om the THN Lael 
Erickson commemorative doilar 
ember, le will be interesting to to)- 
low the percentages of cach tyne. 
and if there will be 2 prefersnce 
toward dw prewper Matte Freeh or 
the sontradinonal (hope no one 
serps Surrishusd") scurry varnety 

hk seems co me the US. Mint 
needs to improve gualvy contri 
Also, the Miat has no provision 
in place for the repincement of 
damaged coins. more important 
on limited products thar sell out, 

Since it han FO-day metus pol 
icy, it could wait unui] the sad of 
that return pretiol, see now many 
replacements were needed and 
have a replacement run that 
equals the returnect cones to let 
recycled. By not ensuring the 


PV ice etme lel eta 


we eee Be 


Copper-nickal 
and Proof silver 
specimens of 


$4 crown-sized 
coins were 
released in 

1970 to 

inaugurate the 

Caribbean 
Development 
Bank. 


quality uf priulucts Setnre seep- 
ping or providing for sheir 
replacement uf needed, the Mim 
demonstrates an arropanmt and 
mditferent attitude toward the 
collector coma anity 
Hoperully this will be 4 change 
the sew Miet threctar can 
address, if she cares about any- 
thing hese, char heodseme 
profit wwe belo create. 
He Milliter 
Address withhesd 


Out of line 

I find che iexter to the Cites 
aberat the Kenseor crins 1¢ vie 
World, Aug. 6) way out af line as 
a Repubiicun tom Denver Coin 
Bord has stepped ower the line 
prone a lege culling anyone 
Ndiculous. hationous. stucrad snd 
ayinine, let alone a senator, 

This issue at Cate Mortd 
belongs in tie garbage as well as 
Tit Newton's views 

{ don't read a coin magazine for 
eles twaee rips! 

Amber Ehabetr 
Denver 


Dollar concerns 

The lich al comeven the US 
Mint as shorn for the quality of 
ihe Sienwpiwen dollar ty disturh- 
ing. It sampiy das the appearance 
of a pree that could be found ina 
box ef Cracker Jack when | 
growing up 

Very lw rebel) almost co the 
point of act being there. suufy 
stewngn. nothing classical about 
this coin, arnt, opperenely, orutii 
content that may de of concern. 
Wiach hriages me te my quesnoen 

Thave reat arteles thet <aygest 
the metal content of the Saca- 
yawea thier well evenmuully spot, 
corrode and at some point will 
start 49 deteriorste, Truc? 

Of vt, ts chere need co be con- 
esrned about the inclusion of dis- 
mmlie metnly im the packaged 


was 





The Latayatte Monument 
depicted on the reverse 
of the 1900 silver com- 

memorative dollar is 


tocated in Paris. 





Mint and Proof sets, spec:ficaily 
the Stiver Proof ser’? 

i would like to ask a chetorical 
quesnon. What would ever couse 
one of yur “leulets * uy Chua it 
better to carry around five metal 
toons Quart siemet pracser Soll” 

Chade iiammett 
Aetiftiewer Calif 

Editor's note; While Saca- 
gawes dollars carried ay pocket 
pieces do seem to tone rather 
quickly, it msav be too soon to 
predict that the alloy used in 
the coln will corrode and dete- 
rierute. Time will shaw cullee- 
tors how well Sacagawea dol- 
lars housed in Vint pockugiog 
bol 


Great exhibits 

Th: Byron Reed collsetion and 
the SY Cena dmerau displays 
ace simply a numismatist’s 
ctreaen bao perenet Guieuteuns on 
place - am [ dreaming?’ 

Tre Shp of Geld collection 
eid my soo and [ in awe; hats off 
te the Wester Hering: Museum 
fon hs woods ful diselay. [tis a 
shame that only 6 perecar of the 
Hytrin Reed collection 
played ut the museum, Sut what 
the § perrent ceveetis on purty 
matic history is tremensous 

The selling olf of some of the 
duulcates was helpful in Sring- 
ing Setter securty and more dis- 
phay uf the cuilection, Our former 
mayor tied to use some of the 
prthis fromm thes well fie tis owe 
projects. but our “wise” city 
counenl vorrd hes propensl iliowe 
aid gave the several mullions dol- 
lars Left over to the muscu Jor 
“the futuze upkeew of the Reed 
Collection.” ( don’t know if the 
nurmismitests on Unrmathka voted 
this mayor out, but I'd like to 
thunk «© | hope thot the SS Cen 
fraud tenurwa Ship of Gold display 
can atav sotact tor display 
Coa Veers 


Omaha, “ed. 


ts shin 
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British Products Appeal 
to Discerning Collectors 


The British Royal Mint sunounce a 


that its sales of collector coms in 


1999 met or exceeded projections. 





Sellours included dhe 1994 pald sov- 
ereign, half sovereign and tour-coin 
SAVETEMMN SCL; £1 and £? silver pied- 
fort, Millenium medal and Millen 
nium ¢voin/bapk nore ser; aml gold 
proot Diana, Princess of Wales ine 
moral cou 

Notes the Raval Mint’s Direetor 
uf Collector Coin Alan W. Wallace, 
“Itseems there ts litde duwbt char, in 
this time of prolilemmtuon at qucs- 
Gionable coin issues, yualiny and mean- 
ingrful ConUpeUralives wre sual] 1 hyat 
the discerning collector of niodern 
material is seeking. The long tra 
dition and classic desten of the saver 
cin, for instance, Offer w sulid hase 
tu any collecnon. 
\lint's 
web site at www royulinintcom, of 
write to Kritish Royal Mint, Chey 
eune. WY K2008-0031 


‘Tu learn morc, visit the 


Dealer Acquires Early 
Example of New Dollar 


Jared Burbank, a coin dealer in 
Puchlo, Culorado, has the histine 
tien of being perhaps che first mdi 
vidual to acquire @ specinien of the 
new, 2000 dared Sacavaweu dolla 

three manths before its projected 
Murch release. He obtained the vom 
in mid December alter recenaing a 
telephone call frum au employee oF 
Urink’s, Ine., & secuity transporti- 
tien Gampany tut places coms trom 


Vederal Reserve Banks inte rolls wind 


Leansporrs them to various banking 
instininons. The employee found the 
galden dollar in a Mint-scwn bag 
containing $1,000 in Connecticut 
(jiarters. (Brink's employees report 
edly ure allowed to purchase error 
coins ut luce vale.) 

Burbuuk pur the coin up bor 
on eBay, 
site, where bidding reached $1,136 


1 papular Lotermet actin 


When the Unired States Treasury 
Department Journed of Hnrbank's 
ueQMnsition, IC instructed him to call 
olt the sale and hold onte rhe piece 
onnlananvestizaien was completed, 
However, Burbank appears nor lo 
have violated tedecal law, The leat 
lation authorizing the Sacupawea 
dullar does ont state a spoeslee ilare 
of issue, Due rather stipulates rhe 
new coins are to be placed inte er 
culation Upen depletiun ob the row 
clients supply ol Susan ii. An- 


thony dollars, 


Omaha Museum Increases 
Numismatic Holdings 


Approaunote ly 3,000 ancient and 
Unired Stares coins, plus buudresds 
of thumiisimare hooks and Calaaivapys 
have lound a temporary home at the 
Durluan Western Heritage Maseum 
in Qunaha, Nebraska, According to 
Lawrence | ec, the Auseuin’s associ 
ile Coranor Of special collections, the 
material was relucated at the end ol 
December from the University ot 
Nebraska Sune Mosenm in Linculit 
Known as che Morrill Hall Col 

leerton Calter the college structure i 
whieh it was stored for devades), the 
material was assembled neainly hy 


Reverend tan Charles Gordon Camp- 





, the nmvers y's purl lune cura- 
tor al nemismaries in the LY7Us. The 

Hectinn enimprises tu ighly $800 
aneieot CoMms (pritmarily Kvevanrine 


nnvesk 1U00 world cains; a selec- 





tion ef papal coimye; coalanial issues 
and early U.S. hall and large cents; 
14U) Nebraska trade tokens; und 
Willian Jennings Hryan's collection 
nt more than a daven medals 
Officials at the university indicate 
rhat for now the collection's transfer 
co the Durham Western Heritage 
Museum is merely a luun, bor the 
ister ial eventually could become A 
permanent part of the Museum's 
cabiuer Che Museum aleady hoasts 
the LO -picee Bytun Reed Col- 
lecvinn of rare United Srmres coms 
and patterns, historical medals, 


hooks and ducunent: 


Record Price Paid for 
1943 Bronze Cent 


A 1943 bronze cent, one of only |? 
cunfirmed examples, was pure hased 


Loy au anemymous Fust (Coast collee- 





wor on December 22 lor a reporte 





$114,500, che highest price paid fur 
ny Off-metal wardime error coin ut 
for that mutter, any Lincoln cent 
Ciraded Mint Stare (\TS)-61 RB, the 
Philadelphia Ment com had been im 
the pussessian ar a Southern Calitor- 


nia collector tor more usyan 40 years 


Foundation Invites 
Classical Research 


The | Douglas Ferguson | listorical 
Research Foundation, a nonprofit, 
educatronal orgauization hased in 
Ontario, Canada, has announced the 
lonanon of an additional $10,000 to 
the Joba S. Wilkinson Classical und 
Medieval Numismane Fund, estab 
lished in 1994 with an initial eudow- 
mens of $10,000. The fund finances 
publi sing projects, sponsors symMpo- 
DSiudLis anil supports educational pros 
jects in the feldl of ancteat and me- 
dieval histeary and numismaries. For 


iuure information, contact the Poun- 


159 
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Reed Collection 
Offers Opportunity 


For Education 
Contnued trom Page 1 
wall from his home li y 

Inside the real-estate facade, visitors 
Can experience a short introductory 
audiovisual presentation on Reed, dur- 
ing which portions of the office repli- 
¢@'s interior will be illuminated as the 
Story is told. 

With about 2,500 square feet of us- 
able space, the new gallery has about 
1.000 ® feet more than the previ- 
ous gallery, and i has room to show 
about 2% times more objects than be- 
fore. 

‘The display has a Victorian period 
look, cies wilh omate wooden 
Cases, elegant wall 


that would have been the norm for 
someone of Reed’s wealth and social 
standing, 

Unlike the previous exhibit, which 
explored world history through coins 
und documents, this one focuses on 
Reed and 19th century collecting in 
general. Lee said it will address such 
questions as: 

“How would a collector from the late 
{9th century go about collecting coins? 
How does Byron Reed, in the middle of 
nowhere, which he basically was at the 
time, how does he build this tantastic 


Collection Highlights 


HB 1804 silver dollar. I is known in col- 
lecting circles as the “King of American 


Cains. Only 15 are known to exist, 
and one sold at a 1989 auction tar 


$190,000. Reed purchased his example 
for $570 during the 1890 liquidation of 


the famed Parmalee collection. 


BB DuBosg $5 gold piece. This privately 


and simulated. 
£88 lamps, all bespeaking the opulence _ 


collection of coms and documents?” « 

Reed began collecting pennies from 
change, and he ended his coin collect- 
ing by bidding on some of the 
from the 1890 liquidation of the Par- 
malee collection, the largest and most 
publicized coin sale up to thal time. 

Several of the most significant parts 
of the collection were unaffucted by the 
1996 auction, such as Reed's colonial 
coins and Civil War and settler tokens. 
None is more important than his 335 
patterns or prototype coins, which Lae 
culled the preeminent such assembly in 
the country. 

Within the exhibition are 17 display 
cases, each with a theme related 10 
Reed's er such as the paticrns, 
The themes will stay the same, but 
some of the objects Used to illustrate 
those themes will he rotated, 

Instead of trying to show all the pat- 
ferns at once, one case will focus on a 
different coin denomination every six 
months. Now on view are about 20 
oné-cent patterns, i ing an exam- 

le made of silver and another with a 
lc through it, 

“You cannot show 300 coins at 
once,” Lee said. “People would be 
bored to death.” 

In an altempt to make the exhibit 
more informative and allow viewers to 
see the often tiny objects in detail, each 
coin is accompanied by enlurged pho- 
tos of the front and back as well as a 
descriptive label, 

The upper portions of cases are de- 
voted to gencral viewers, and the lower 
portions of the cases show supplemen- 


WB New England shilling. This undated 
piece from 1652 is the first silver coin 
minted in the American colonies. 

Hi 1877 $50 half-union pattern. A pro- 
posed $100 union was never struck, 
but a prototype for a liberly-head 
half-union was made. This is one of 
aight that were struck in copper. 


minted territorial gold piece trom about My 1797 Capped-bust small-eagle $10 


1850 has “DuBosq" inscribed on Lib- 


erty's headbanu, Three are known to 
exist, 


piece. This is the earliest design of fed- 
efal-issue gold coins. Fewer than 40 
examples of these coins are believed ta 
survive. 


tary objects of more interest to special- 
ists. In addition, many of the cases 
have drawers that visitors can open to 
see further examples, 

Also included in the exhibit is an 
8-foxt-tall bullion balance, which is on 
Permanent loan from the Denver mint, 
and 4 computer monitor that will dis- 
play an interactive CD-ROM on the 
noted cain collection at the British Mu- 
seum, 

Museum officials expect the Reed 
exhibit to be a major attraction for gen- 
eral visitors to Western Heritage 
Museum. But they also expect it to 
draw pockets of experts who want to 
See specialized areas of the collection. 

An example, Lee said, might he 
State-produced coins, such us the Con- 
necticut cent, which were produced 
aficr the Declaration of Independence 
but before the federal government be- 
gan minting coins. 

“Only six people in the United States 
Will care,” Lee said, “but those six peo- 
ple really do cure and they're vocal. 
And they're going to say, ‘Hey, the By- 
ron Reed is reopening, und that’s 
great,’” 
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o is overridden; 

‘a sale proceeds will 
to an endowment 
d to preserve the rest 
he collection 


BY RICK RUGGLES 

__Y#ORLD HERALD SIAFF WRITER 

e O a City Council overrode 
wh  Jaub’s veto Tuesday and 
d an ordinance on the use of 
vy associated with the Byron Reed 
ction of coins and documents. 

¢ action evidently puts to rest the 
jon of what should be done with a 
fall that cume from ‘the 1996 sale 
me pieces of the city-owned collec- 








@ The City Council votes aguinst a 
a license, but the Li- 
quor Control Commission will have the 


final say. Midlands, Page 15. 

tion. 
The override — with — 
council discussion. Six members a 

to override the veto. Comclanaa 
Subby Anzaldo abstained. 

In” September, Councilman, Marc 
Kraft introduced an ordinance calling 
tor a Byron Reed Collection advisory 
commission. The council approved, but 
Daub vetoed the ordinance and Kraft 
could not muster the five voles for an 
override. 

The new Byron Reed ordinance suys 
the windfall — about $2.8 million 
from the 1996 sale will go into an en- 


oe 


ouncil Has Last Word on Byron Reed Wind 


dowment fund for the collection, The 
ximately $130,000 a year in inter- 
est from that fund will be placed in an 
iture account to preserve and 
display the collection. 
raft and other council members 
have said they wanted to shelter the 
money so it would be used to support 
the collection of historic documents 
and coins. They said Daub wanted to 
use some of Lhe money last summer for 
his proposed trolley and other projects. 
Dauh veloed the ordinance lust 
week. He said in his letter lo the coun- 
cil that he did so solely because it in- 
cluded provisions requiring a “super- 
majority” of the council to change the 
ordinanc e. A supermajority of the sev- 
en-member council is five or mure 
members. 


Daub said such supermajority - 
sions are smwaioeceable tle chentined 
the council for including the superma- 
jority clauses against the advice of the 
City Law Department. 

“This is bad governance and poor 
public policy,” Daub wrote, “Tt is a de- 
cision which adversely impacts the 
public’s confidence in our ability to 
correctly Icgislate and enforce our 
“~ charter ordinances.” 

‘ouncilman Cliff Herd said last 
week that he doubted that Daub’s sole 
rcuson for vetoing the ordinance in- 
volved the supermajorily provisions. 

“The moncy’s not accessible to him 
anymore,” Herd said. 

aub spokeswoman Joy Schulz said 
ilerd > un inaccurate assesxment of 
Duub's opposition to the ordinance. 


apy we pervert Inc second year ord uy wanarteeree | 


“Quarrel Brews on Reed Collection 


Daub won't allow its Among other things. Daub wrote has n0 been seen since y996, Ax that 

dis : < in a Feb. 18 letter, has not ap- THN: it was in an isolated spor in the 

play until certain se te museum's security syviem Beason saga wil 

. % Ceaatt or isplay, nor has he appres Sehut saul that ore the mayor 

rovisions with the the contract of the Byron peed Col Will approw® the move, the Police De- 

museum are met lectwon’s curator at the muscum. partment must assess the vendor fur 

et Councilman Mare Kraft said he the collection's security system. She 
RY RICK RUGGLES was exasperated. gaid the mayor also must sign off on 

— WORLD-HERALD STAFF WALT “Th cannot envision why the mayor the contract between the museuty 

Tike a bad penny. conflict just wants 10 put more roadblocks in the and the curator. 
keeps turning UP around the Byron way,” Kraft said. The mayor and the City Council 


Reed Collection of documents and —_Danict Rock. an attorney for some BAN" clashed repeatedly over tbe oe 
coins. of Byron Reed’s descendants, said lection, which was willed to the City 
Mayor Hal Daub has informed the Daub's decision was discouraging. of Omaha in 1891 upon the death of 
Omalia City Council that he wn't . YH said he found it unlikely that Reed, an Omaha real-estate devel- 
allow the collection 10 20 OF display the transfer would occur hy March operand city official. 

until certain contractual provisions 17. A portion of the collection Was 
are met. Daub “has every intention of sold at an auction i0 1996 and 

The council passed a resolution in transferring the callection as quickly generated about $5.6 million. 

January stating that the collection, 5 eam’ said Joy Schutz, his The council and Maub disagreed 
valued at around $50 million, should spokes one oe the windfall should De 
be transferred from the Ford Conser- (egal document, and those ems need Spent. Council members said Daub 
vation Center to the Durham Wesi- tobe resolved according to the agree- eitited some of TE 10 EO tor his pto- 


ern Heritage Museum by March 17. ment” piked trolley and toward umprove 
But Daub has refused to sign the The museum is preparing a major ments at the Omaha Botanic vas- 
council's resolution. display urea for the cullection, winch » dens. 
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Universal Press Clipping Bureau 


For the Record 


Wrong Position: ion: State Sen. Tom 
Baker of Trenton supports the 
death penalty. He opposes a pro- 
posal culling for a moratonum 
| on the death penalty. His posi- 

tion was meorrectly stated in 
Friday morning editions 
Headline: Disagreements be- 
tween Mayor Hal Daub and the 
City Council over return of the 
Byron Reed Collection to_ the 
Durham Western Heritage Mu- 
scum have been resolved. A 
headline in some Friday editions 
indicated the dispute continues. 
Wrong Description: Former 
State Sen, Jerry Chizek of Belle- 
vue is no longer a registered loh- 
byist in the Nebraska Legisla- 
ture, A xtory in Thursday 
cuilions was incorrect, 





if you find an error.of fact or a 
mt requiring Clarification in The 

‘orid-Harakd, piease call the city 
ik; 


(402) 444-1000 
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Universal Information Services, Inc, 


Council OKs 


27 43 BY RICK RUGGLES 
7 IUHLL-HENALD STAFF WHITER 


*C a Councilman James Monahan 
én Tuesday decricd the loss of 
éxcellent coins and documents from 
the Byron Reed Collection in a 1996 
auction. 

~The City Council later in the day 
Approved spending up to $100,000 for 
professional assessment of the 
collection, which went on display at the 
Western Heritage Museum in June. 

: Monahan called it a “diminished 
collection” since the sale of numerous 
pieces in 1996. 

=.*} don't know what we gave the 
Western Heritage but a big headache,” 
Monuhan said. 

© The city sokd more than 5,000 pieces 
@t an auction three years ago and 
feecived about $5.6 million. 
©Council President Paul Koneck 
disagreed with Monahun's critique. 


es. 


U 


Appraisal of Reed Pieces 


“T don’t know 
what we gave the 
Western Heritage 
but a big 


headache.” 


James Monahan 
City counciiman 


Koneck said the collection still is 
worthwhile. 

Assistant City Attomey Ken Bunger 
also disagreed, saying the report 
submitted t the council was not so 
nepztive. 

e museum's 19-page proposal for 
the assessment, which amounts to a 
report on the collection, says the Reed 
display has received glowing reviews. 

Nevertheless, the report says, only 


about one-tenth of the collection is on 
display, and some objects im the 
collection stil] have not been identified. 

More than 8,500 items remain in the 
collection, and the coin collection “still 
contains some extraordinary rarities,” 
the report says. 

But the “big-name documents” were 
sold, and if two signatures of one per- 
yon were available, the higher-quality 

ignature was sold off, the report says. 
> museum's t also notes that 
the collection suffered from several 
robberies, the first in 1895S and the last 
known robbery in the early 1970s. 

“The collection was heavily pilfered 
in between, one coin at 4 time, while it 
sat unattended in the City Library,” the 
report says. 

sides studying the picces of the 
collection, the $100,000 would 
purchase a computer system lo handle 
data on the collection. 
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By William T. Gibts 
COIN WORLD Staff 

The 333 patterns in the Ryron 
Reed Collection are the brightest 
stars in the eatire collection, car- 
rying u value representing 40.6 

vervent of the holding’s total val- 
ue, recently ussessed at nearly 
$7.9 millivn. 

Lawrence F. Lee, curator of the 
Reed collection in Omaha, Neh. 
suid July 19 that the pattern col- 
lection was assessed ot a value of 
$3.21 mullion, The U.S. coin par- 
tion of the Reed collection, 
including the patterns, is valued 
at $6,447,000, Lee said 

The collection is owned by the 
city of Omaha and housed at the 
Durham Western Heritage Mure- 
urn. The collection of coins, paper 
money, exonumia, literamre and 
historical documents was willed 


GinWorld@p 





Phow cowremy of Durtan Western Herluge Museum 
THIS PREVIOUSLY UNKNOWN Republic of Texas 75-cent note signed by republic President Sam 
Houston was found in the Byron Reed Collection while the Read holdings were being assessed. The 
note was known to have been printed but not known in any collection undl this discovery vas made. 


Byron Reed Collection worth $7.9m 


Patterns most valuable portion; 1804 dollar is top coin 


to the city in 1891 after the death 
of Byron Reed, whose reputation 
and standing as a 19th century 
ounismatist has heen underesti- 
mated, Tee believes. 

The assessment of the Reed col- 
lection’s valuc took neurly two 
years to complete, twice uy long 
as expected, Lee told Coin Wark? 
July 19. The collection totals 
6,781 objects mmging from an 
1804 Draped Bust silver dollar to 
letters written by writers Mark 
Twain and Charics Dickens. 

The value of the Reed collection 
would have been even greater had 
the city not sold portions of it in 
1996 to raise funds for various 
municipal projects (the salc 
raised about $5.6 million). The 
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decision to sell 
collection was a controversial 
one, pitting city officials who saw 
the collection as @ revenue source 
against othcrs who wanted tu 
maintain the collection intuct. 

Lee, who is leaving his position 
as curator in August to become 
curator of the American Numus- 
matic Association Moncy Muse- 
um and its collection, said he is 
confident that the collection is 
safe from furure sale. He suid, 
however, that had he remained as 
curator of the Reed collection, he 
would have liked to have been 
able to have sold some of the bun- 
dreds of duplicate numismatic 
items and use the moncy to pur- 
chase coins the collection Jacks. 

The assessment, which will not 
become a public document until 
the Omaha City Council formally 
accepts it, gives the collection & 
total value of $7,894,013. Lec 
categorized the collection into 
five mub-collections: U.S. coins, 
1,163 pieces, valued = at 
$6,447,000; world coins, 693 
pieces, $95,000; exonumia 
(medals and tokens), 1,400 
pieces, $322,000; paper money, 
673 pieces, $54,000; and books 
and documents, 2,850 pieces, 
$975,000, 

Lee categorized the U.S. coin 
collection into five sub-collec- 
tions. The most valuable section 
is the pattern collection, totaling 
333 pivoes, Tee notes that the pat- 
tern collection has 13 duplicates, 
valued ut $40,000, 

‘The US. coin sub-collection 
comprising federal cuins totals 
602 picees valued at $2,844,000, 

Please see REED Page 18 


Indiana selects Indy car 
theme for 2002 State 25¢ 


By Michele Orzano 
and William T. Gibbs | 
COIN WORLD Staff ‘ | 

Indiamw'y 2002 State quarter will begin racing into banks next year | 
with wn Indy racecar (heme reflecting the state's most famous spurt 
ing event — the Indianapolis 500. 

Indiumu became the second state whose State quarter dollur is 
scheduled to enter circulation in 
2002 to select a final design when 
Gov. Frank O'Bannon informed Mint 
Director Juy W. Johnson July 19 of 
his {mal approval. 

As with Ohio, the first stale to 
make a finel choice for its 2002 quar- 
ter dollar design, Mint officials pre 
sented Indiuna with u design signifi 
cantly different thun that initivlly 
selected by O'Bannon und preferred 
by the state's public. 

The fina! design depicts un Inddi- 
anapolis 500 style racecur positioned 
slightly above und to the nght of the 
center, superimposed over un outline 
of the state, A curcic of 17 stars und 
two additional stars imdicate thal 
Indiana was the 1th state to center 
the Union. The Icgend cnosskuaus 





OF AMERICA appears below the car. 

The desi d by Hoosicry 

and O'Bannon tora eyasar or INDIANA | selected 
racecar superimposed over an outline the top design as Its 
of the State, but positioned slightly choice for kts 2002 
differently. The design also depicted State quarter. Shown ar 
a hasketball player, reflecting another ‘he bottom was the 
strong state sports theme. state's original choice. 


Please see 2002 QUARTERS Page 150 


BEP offers $5 FRN products 
Series 1995, 1999 Star notes now available 


By Michele Orzano 

COIN WORLD Staff 

Two new Uncirculated $5 Federal Reserve note products are being 
offered by the Bureau of Engraving and Printing, 

The two new products were to be available for ordcr on the BEP's 
Web site, www.moneyfactory.org, beginning July 25th, Product 
brochures were to be mailed to customers the week of July 23. 


One of thone is a single Series 1995 $5 star note printed for 
the Federal Res Bank of Atlanta packed in a special folder, ‘he 
note is priced at 315.95, Twenty thousand sets are available for sale. 


A two-note set, featuring a Series 1995 $5 star note, printed for the 
Atlunta Fed and a Series 1999 $5 star note, printed for the Chicago Fed, 
are packaged together, The notes have matching serial numbers, except 
for the prefix letter designating the FR bank, The set sells for $49.95. 
Five thousand of the sets are available for sale, 

These are the newest in w Jung list of products offered by the BET: For 
many yours only uncut sheels of currency and souvenir cards were 
offered by the BEP Bul the first of many new products began to be 
offered in mid-1999, 

The new products are the result of responses the REP received to a 
1998 survey with 43 questions that it muiled to 40,000 customers on 
its mailing hist, The yurvey asked whether the BEP should issue special 
products for moncy shows, how often to issue customer newsletters, 
how the BEP’s order placement and processing procedures rate, what 
products have been purchased and whether the pricing is favorable 
Products with limited quantities were also discusyed as well us a num- 
ber of suggested products, 

Profits from the sale of the new products arc to go towurd funding the 
REP’ public education programs, the free public tour of BEP head- 

Please see BEP Page 28 
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said. That includes 4 specimen of the 

04 Draped Bust silver dollur, with 3 val- 

~ of about $2 million, the single most 

table object i the collection. 

ahe Colonia! coin vollection, totaling 139 
pieces, iy valued af $266,000, Lee said, 
The 51 pioneer gold coins in the collec- 
fiun ure valued at $116,000, Lee said, 

The commemorative coin collection, 
totuling 38 coins, is valued at $10,000. Lee 
poles that all of the commemorative cuins 
date afler Reed's death in 1890, fulfilling 
Reedy intentions that the collection conlin- 
ue to grow aller his deuth Many of the 
commemorilives in the collection date 
from the 1920s. 

The paper money collection yielded uo 
major surprise — 4 unique note that no one 
knew the Reed collection conmtumed. The 
piece iy an 1835 75-cent note issued by the 
Republic of Texas and signed by Samucl 
Houston, then president of the republic. 
Researchers knew that the note had been 
Printed but no specimen had becn recorded 
in any collection, Lec said, until onc was 
found in the Reed collection, 

Lee said the note had been attached to a 
$15 engraving of Samucl Houston in the 
collection, explaining why it had not been 
been valued at $10,000, Lee said. 

Many of the notes in the collection are 
low-grade, low-quality pieces. 

The exonumia collecuon, however, rates 
more highly. The sutler token collection 
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} at the certified coin market and the differences in prives among the industry's leading 
Meese. grading services, The Aluesheat is an absolute must if you are buying coins on the 
Me temanar (syn Internet, at auction or through the muil. 


totals 150 pieces and probubly represents 
one of the hetter holdings of these pieces 
anywhere. Suilers were merchants who 
sold merchandise to soldiers und often fol- 
lowed the soldiery from focution to location 
durin the Civil War, for example. 

Lee said that the all of the sutler tokens 
are Rarity 6 or igher, indicating that all 
ate searve lo mare. ‘Thirly percent of the 
lokens in the yutler vullection are dupli- 
cates. Loe notes that collectors have long 
shown un interest in sore of the duplicate 
sutler tokeny. 

Another major grouping in the exonumia 
collection is Reed's collection vf U.S. Mint 
Commission met every year from the 
1790s until the mid-1970s to judge the 
twtrnsi¢ value of the nations coinuge, The 
Mint beid back cxamplcy of its silver and 
gold coins every ycar for Assuy Commis- 
sion members to weigh and test for their 
bullion content, From the mid-19th century 
and until the commission was disbanded, 
the Mint struck special medals for Assay 
Commission members. Reed's collection 
of Assay Commission medals was com- 
plete from the 1860s to his death, and con- 
tained some metallic vanctics of ccrtuin 
medals, 


medals issued by Peter Getz; the one silver 
medal and two copper medals are valucd at 


What Are Your Coins Worth? 


"The Coin Dealer Newsletter bos been the standard wholesale price guide of the coin industry since 1963. The “Greysheet” as the 
| CDN is often called, is an up-to-date report of dealer-to-dealer Bid/Ask prices on rarc coins, from the earliest through the most 
recent issues. For ever 3% years our subsuribers have received the most comprehensive and unbiased report on the entire 
coin market, with all the facts necessary to make Informed buying and sclling decisiuns. The CDN is published Coe 
weekly, allowing you to keep pace with often dramatically changing price levels. Plus, your subscription includes 
PREE Monthly and Quarterly supplements. 


The Currency Dealer Newsletter “Greensheet” includes coverage of dealer-to-__ mes SOFA 
WaT away dealer Bid/Ask prices on U.S. Fractional Cur-{ jae CONN : 
s UEALBR. rency, Small and Large Size Notes, Uncut Sheets, | = Se 
Fv) Military Payment Certificates, Resacene| 
0 MPC's, Colonials, Proof & Specimen Notes, as \ 
~* well as providing in-depth articles and analyses. \_°..° 
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$100,000 total, Lee told Cain Porid, 

Another nue medal is an Indian peace 
medal of King George IL; three are known, 

‘The world com collection contuins 
ancient, medicyal and modern pieces, wilh 
low-valuc, noncirculsting, legul tender 
coms donated to the collection every yeur. 

In the books and documents culeyory, 
numismatic literature dealer Churles Davis 
appraised that portion of the collection und 
found two books not fisted m any of the 
standard numismatic bibliographics — a 
book on Vermont coinage and an 1865 off- 
print on the joys of coin collecting. 

Lee noted that the collection has 237 auc- 
tion catalogs. Reed generally bought two 
copies of every catalog, Lee said. He would 
cut up catalogs to obtain the lot listing 
when he won that lot from the auction, but 
would keep an intact copy with the prices 
realized written in by hand, Lee said most 
of the catalogs in the collection have the 
prices realized, 

According to Lec, Davis said the nummus- 
matic library is probably the last onc 
formed im the 19th century to remuin 


intact, 

Currently, 410 objects from the Reed col- 
lection are on display, Lee said, represent- 
ing, 6 percent of the total collection. While 
6 percent might seem small to the layman, 
Lee said that G percent is actually a high 
number hy museum standards. 

Even though 4 pervent of the collection 
remains unseen, Lee suid thal visitors to 
the Durham Western Herilige Museum 
would gee the best materia! from the col 


The Certified Coin Dealer Newsletter “Dluesheet” reports the highcst known sight-unscen Bids on actively traded \ 
“Cart COIN DEALER PCGS, NGC, ANACS, NCI, PCI & INS coins, The CCDn brings you an intensive look 
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The sutler token collec- 
tion totals 150 pieces 
and probably represents 
one of the better holdings 
of these pieces any- 


where. 


lection on display. In some categories, sig- 
nificant portions are on display, including 
37 percent of the pioneer gold pieces and 
29 percent of the Hard Times tokens. In 
contrast, just | percent of the modem worid 
coin collection is on display. 

Just as the late Harry Rass can be consid- 
ered one of the greatest collectors of the 
20th century, Byron Read was one of the 
greatest collectors of the 19th century. And, 
Lee believes, Reed!’ reputation as a mmis- 
matist is larpely unrecognized. Reed's life 
was one story he had hoped to he able to 
tell in a biography of the collector, but naw 
that he is leaving Omaha, he plans to tum 
over all of his notes to a Reed relative. 

Lee's tenure at the Reed collection is 
coming to an end, Tt is clear from his voice 
and words that he liked doing what he did 
in Ouwha, and looks forward to his new 
responsibilities and challenges at the ANA 
museurn in the coming years. &D 
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